
Semi-annual, quarterly operational report /Form 2/ 

Article 20 of the Securities Market Law stipulates the ongoing obligations of the issuer, and the issuer is 
responsible for submitting annual operational report to the Financial Regulatory Commission and the 
exchange in accordance with the below form, and shall disclose to the public through its website. 

 

Reporting period From January 1st 2024 to June 30th 2024  

 

Issuer’s name, state registration certificate number, 
securities symbol, phone number 

“BDSec UTsK” JSC 

State registration number: 9010001030 

Security code: 522, BDS 

Phone: 7555-1919, 99210566 

Name of listed exchange Mongolian Stock Exchange 

 

Sector of business operation 

 

- Underwriter, broker and dealer activities 
- Investment advisory service activities 

Total number of shares issued by the issuer 13,694,883 shares 

Names of the specialist who prepared and the official 
who reviewed the semi-annual, quarterly report 

Prepared by: Dulguun S. /Information Officer/ 

Confirmed by: Lkhagvadorj B. /CEO/ 

 

1. Financial statement for the reporting period /fill out the summary report indicators and attach the 
financial statement/ 

 Balance Sheet 
Semi-annual financial statement is 

attached. 

/Appendix No.1/ 

 Income State 

 Statements of retained earnings 

 Cash flow statement 

 

2. The opinion of the Audit Committee under the Board of Directors, regarding the discussion and 
approval of the semi-annual and quarterly financial statements 

 - 

3. 
The external and internal factors that influenced the financial activities of the issuer during the 
reporting period, as well as the management reports and conclusions derived from the analysis of 
the financial statements, including income, expenses, and profit indicators 



3.1 Operational performance /Financial ratios/ 

Return on assets 
/ROA/ 19.13% 

Return on equity 
/ROE/ 37.90% 

Earnings per share 
/EPS/ 283.52₮ 

Price to earnings 
ratio (P/E Ratio) 5.46 

 

3.2 

 

 

 

Liquidity ratios and financial resources 

 

 

 

Profitability  10.44% 

Current ratio 18.92 

Financial leverage 1.07 

Debt ratio 0.50 

Capital adequacy 
ratio /for an 
underwriting 
company/ 

64.16 



3.3 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
The external and internal factors affecting the 
operations of the issuer, its market share in the 
operating industry, changes or developments in 
the range of products and services, and 
measures planned to be taken by the issuer in 
response to changes and development. 
 
 

- Brokerage activities 
 
As of the first half of the fiscal year 2024, 
the company has opened more than 33,000 
securities accounts of foreign and domestic 
clients within the framework of brokerage 
operations and enlarged it customer base. 
 
In addition to the trading activities on the 
Mongolian Stock Exchange, the volume of 
transactions in the Non-Exchange Market, 
as well as the number of investors 
participating in this market, have been 
steadily increasing. As the first half of 2024, 
a total of 14.2 billion MNT was traded 
through the Non-Exchange Market 
channels. 
 
As of the reporting period, the company 
"BDSec UTsK" JSC has unilaterally 
executed 52.5% of the total trading volume 
on the Mongolian Stock Exchange, which 
equates to 839.95 billion MNT. 
  

 
 



 
- Underwriting activities 

As part of its underwriting activities, "BDSec 
UTsK" JSC facilitated the trading of the 
Ulaanbaatar Bond, which was the first bond 
issued by the capital city. Additionally, the 
company successfully arranged the 
placement of closed bonds issued by "City 
Oil" LLC and "Tsogts Zeel" LLC, totaling 
MNT 134.5 billion, in the Non-Exchange 
Market. 
 

 
Furthermore, during the reporting period, 
the company has been actively engaged in 
research and development activities across 
17 potential projects. At the same time, the 
company is working on scheduling and 
preparing for the next set of projects it plans 
to collaborate on. 

 

- Investment advisory service activities 
 
Within the scope of advisory services, the 
company organized the Annual General 



Meeting of shareholders of 9 companies, 
including “KHAN Bank” JSC, “APU” JSC, 
“Bodi Daatgal” JSC, “Tavantolgoi” JSC etc., 
gave consultations, developed and 
distributed advertisement templates, and 
cooperated on resolution proposals. 
 
As part of the improvements to the 
www.agm.mn platform for facilitating the 
organization of general and extraordinary 
shareholders’ meetings of joint-stock 
companies in an online format, the system 
has undergone comprehensive stress 
testing. Additionally, the vulnerabilities 
have been fixed, server capacity has been 
increased, and some functions have been 
repaired.   



3.4 
Details of off-balance sheet transactions and 
information on accounting policies 

- No transactions and activity recorded 
outside of the report during the reporting 
period 

4. 

Information on conflict of interest and significant transactions conducted by the issuer during the 
reporting period, the importance and the purpose of the transaction, and information about the 
person with a conflict of interest /all conflicts of interest transactions made during the reporting 
period shall be included/ 

 -  

5. 
If the issuer has issued shares to the public for the purpose of implementing a project, a 
comprehensive report shall be provided detailing the progress of the project implementation since 
its commencement, as well as information on the utilization of the funds collected. 

 -  

6 Information related to corporate governance 

 

Since 2008, management representatives of the large companies and investors from the USA, 
Turkey, and Japan have been elected as members of the Board of Directors. The Board is currently 
working in conjunction with 4 independent members to implement the appropriate corporate 
governance ratio. 

The company’s Board of Directors has 9 members and operates for 1 year-term. The current 
members of the Board of Directors were elected at the annual general meeting of shareholders on 
April 02, 2024 

 

№ Name Position Position in 
BoD 

Management 
Certificate 

Number 

Number of shares 
owned by members 

of the BoD 

1 Dayanbilguun 
D. 

“BDSec UTsK” JSC 
President, Chairman of 
BoD 

Chairman 0420034 465,436 

2 Lkhagvadorj B. “BDSec UTsK” JSC 
CEO 

Regular 
member 

0420027 2,377,150 

3 Batgerel N. “BDSec UTsK” JSC 
First Deputy Director  

Regular 
member 

00048 338,014 

4 Uluc Bingol Impera Capital Co., 
Ltd Director 

Regular 
member 

0430584 - 

5 Uranbaigal O. “BDSec UTsK” JSC 
Back-office department, 
Vice President 

Regular 
member 

0430673 881 

6 Hitoshi Tani Exe Group, President Independent 
member 

0420036 - 

7 Tuya M. “Shildeg” school, 
founder, Chairwoman 
of BoD 

Independent 
member 

- - 



8 Amgalanbayar 
D. 

MSM LLC,  
administrative specialist 

Independent 
member 

0430105 332,129 

9 Enkhbayar B. Sanaa Exe  
LLC, CEO 

Independent 
member 

0520013 100 

Temporary committees under the Board of Directors were appointed with the following composition. 
It includes: 

Nomination committee: 
Head: Tuya M. Independent member 

Members: Lkhagvadorj B. Regular member 

 Uluc Bingol Regular member 

Audit committee: 
Head: Amgalanbayar D.  Independent member 

Members: Tuya M. Independent member 

 Uranbaigal O. Regular member 

Compensation committee: 
Head: Enkhbayar B. Independent member 

Members: Hitoshi Tani Independent member 

 Batgerel N. Regular member 

Company management team information: 

№ Name Position Years worked in 
the company 

1 Lkhagvadorj B. “BDSec UTsK” JSC CEO 25 

2 Batgerel N. “BDSec UTsK” JSC First Deputy Director 25 

3 Onon B. “BDSec UTsK” JSC Deputy Director of Trade 5 

4 Uranbaigal O. Back-office department, Vice President 14 

5 Damdinsuren S. IT department, Vice President 14 

6 Dulguun S. Client department, Vice President 5 

7 Purevsuren B. Internal Affairs Manager 25 

Information of shareholders owning more than 5 percent of the company /influential shareholders: 

№ Name Ownership 

1 Zwahr Alexander 24.73% 
















