
E-TRANS LOGISTICS JSC 
2023 ANNUAL ACTIVITY REPORT 

  2024.03.14                                                                                 Борхойн тал 
 

Annual operational report /Form 1/ 

Article 20 of the Securities Market Law stipulates the ongoing obligations of the issuer, and the issuer is responsible for 
submitting annual operational report to the Financial Regulatory Commission and the exchange in accordance with the below 
form, and shall disclose to the public through its website. 
  

Reporting period From January 1st 2023 to December 31st 2023 

Issuer’s name, state registration certificate number, securities 
symbol, phone number 

Э-Транс ложистикс ХК, ETR, 99117631 

Name of listed exchange Stock exchange 

Sector of business operation Rail transhipment service, customs inspection zone, bonded 
warehouse, one-stop service 

Name and date of registration of the audit firm registered with 
the FRC that issued an audit opinion on the year-end financial 
statements 

ИХМОНГОЛ ХӨЛӨГ АУДИТ ХХК, 2014 оны 09 дүгээр сарын 
17  

Total number of shares issued by the issuer 46,200,000  unit 

Names of the specialist who prepared and the official who 
reviewed the annual report 

The report was prepared by: S. Ganbat, internal affairs officer 
Reviewed by: Ch. Enhbold, Executive Director 

1. 
  

Financial statement for the reporting period /fill out the summary report indicators and attach the financial 
statement/ 



 
 
Balance sheet 

Amount of working capital – 946,751,177.14 
Amount of non-current assets – 4,689,929,971.49 
Total assets – 5,636,681,148.64 
Amount of short-term liabilities – 101,331,003.21 
Total amount of liabilities - 101,331,003.21 
Owner's equity - 5,535,350,145.43 
Amount of liabilities and owners' equity - 5,636,681,148.64 

  Income statement Sales revenue (net) – 2,483,572,565.32 
Total profit (loss) - 2,483,572,565.32 
Profit before tax (loss) – 635,141,238.16 
Profit (loss) after tax – 568,956,713.08 
The amount of total income - 568,956,713.08 

  Statements of retained earnings Property - 4,620,000,000.13 
Paid-up capital - 154,000,000.00 
Other property of owners - 774,858,080.00 
Accumulated profit - (13,507,934.73) 
Total amount - 5,535,350,145.40 

   Cash flow statement Cash flow from operating activities 

Amount of cash income (+) – 2,780,971,415.90 
Cash expenditure (-) – 2,287,233,578.24 
Net cash flow – 493,737,837.66 

Cash flows from investing activities 

Amount of cash income (+) – 119,625,808.53 
Amount of monetary expenses (-) – 212,936,759.04 
Amount of net cash flow from investment activities - 
(93,310,950.51) 

Cash flow from financing activities 

Financial operations 
net cash flow amount -                    (41,421,772.16) 
All net cash flows -                           269,683,337.71 
Cash and cash equivalents 
the final balance -                             571,517,003.97 



1.1. Audit report on annual financial statements 

   
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



1.2. Audit opinion letter /the opinion letter must be developed within 
 the context of the content mentioned in this instruction/ 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
  

2.  
A brief description of factors affecting the issuer's financial condition and results of operations during the 

reporting period, as well as the management's assessment and the measures to be taken in the future. 

2.1.  
Operational performance /Financial ratios / 



 In 2023, the company's operations improved considerably compared to the same period of operations in previous 

years, and it became a year of increased operating income. Transloading, which is the main activity, has increased 5 times 

compared to the same period of the previous year, and 260 wagons have been transshipped. In addition, as a result of 

negotiations with UBTZ, we have earned a certain amount of income by repairing overloaded wagons. At present, mainly 

various iron structures are being transported by railway, and other types of cargo are being transported in very small 

quantities. The main revenue growth service in 2023 was determining the weight of trucks entering the Customs control 

zone, and when there were no vehicles in other control zones, the company's vehicles were determined and distributed to 

other control zones. The number of vehicles entering the customs control zone increased by 20,550 vehicles compared to 

the same period last year, which was the main reason for the increase in revenue. Due to the reconstruction of the port, 

some border terminals are not working due to the temporary increase due to the transfer of cargo to the customs control 

area, but we will pay attention to the fact that it will not decrease too much by properly planning the future operations. Also, 

it can be considered that the growth of the country's economy has influenced this growth to a certain extent, and the 

improvement of the purchasing power of citizens and enterprises can be seen from how the workload of the customs control 

area has increased. The amount of cargo entering the customs control zone in 2022 is shown in comparison with that o 

2023. 
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Starting from June, the new Chin zasagt Co., Ltd.'s HSC has started operating in the region where the company 

operates, and some of our HSC's cargo has been distributed to that HSC, which has reduced the quantity. As of today, 

there are companies that operate in the same way in the field of logistics, such as Dardan Logistics LLC and Chingavt LLC, 

but this company is superior in terms of service quality. In the future, we will definitely face the need to increase the range of 

services and improve quality and availability. 

 

 
д/д 

Income name The year 2022 The year 2023 Different Growth and decline 

1 Shipping revenue 50,013.90 143,006.3 92,992.4 1.8 times increased 

2 
Deposit and exit permit 

income 
916,600.8 1,771,509.3 854,908.5 0,93  times increased 

3 Rental income 47,727.2 53,046.1 5,318.9 11% 

4 other income 247,147.20 570,070.8 322,923.6 1,31  times increased 

 

 

 

 

 

 

 

Some of the main indicators of the company's activities compared to previous years are presented graphically: 
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2.2. Liquidity ratios and financial resources  
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Asset valuation 

Type 
index Conclusion 

2023 The ratio of profit after tax to return on total assets is 0.1. 
It is an indicator that shows the amount of profit per year 
of total assets. Return on Total Assets 0.1 

Percentage of working 
capital 

16.8 

The share of working capital has increased by 7.65% 
from the previous year, but it is 16.8% of the total capital, 
which means that the liquidity of the capital is poor and 
83.2% of the total capital is occupied by fixed assets. 

Assessment of financial condition 

Type 
index Conclusion 

2023 он Working capital is good and risk of any debt burden is 
low. Net working capital is an important indicator of a 
company's liquidity and is expressed in cash. It increased 
by MNT 440,129,479.98 compared to the previous year. 

Working capital 845,420,173.92 

Equity ratio 0.98 
The leverage ratio is defined as the ratio of owners' equity 
to total assets. Higher than appropriate. 

Turn ratio 9.3 
Ability to settle short-term liabilities with working capital is 
good. 

Debt ratio 0.18 

Company debt is people's money that is used to increase 
profits and make profits. Therefore, it is necessary to take 
loans and expand operations. It is the percentage of 
credit resources in total resources. 

 

 

2.3. The external and internal factors affecting the operations of the issuer, its market share in the operating industry, 
changes or developments in the range of products and services, and measures planned to be taken by the issuer 

in response to changes and development. 

              In 2023, cargoes such as new machine equipment and imported machinery, which had been operating without 
quarantine or malfunctions, but which entered the company's customs control zone since June, entered the customs control 
zone of the newly established Чин Засагт LLC. since the beginning, the activities of the customs control zone have been 
reduced to a small extent. In the future, in case the expansion of the border port is completed, the customs clearance of 
some types of cargo will be distributed to the respective customs control zones, so it is expected to decrease to the same 



extent. The work of determining the weight of the goods that entered the border and the weight of the company's truck will 
be transferred to the border port, and only the goods that will be exported by the company that has a contract with the 
company will be able to weigh the goods. In addition, the main activity, which is the transportation of goods by rail, is not 
stable, so the income from this type of service is also likely to decrease. The company is working to organize certain 
activities and implement them in its 2024 business plan in order to ensure that its operations are not disrupted. In order to 
increase the new services in the operation of the transshipment terminal warehouse, necessary additional equipment and 
standard premises are required, which are also planned to be studied and implemented. 

2.4. Details of off-balance sheet transactions and 
information on accounting policies 

There is none 

2.5. Information on loan repayment which received 
during the reporting period, and loan pledges 
and guarantees 

 
No credit  

3. Information on conflict of interest and significant transactions conducted by the issuer during the reporting period, the 
importance and the purpose of the transaction, and information about the person with a conflict of interest / all conflicts of 
interest transactions made during the reporting period shall be included/ 

  
No conflict of interest or significant transactions. 

4. Information on Compensation (salary, bonus etc). 
  

  The members of the board of directors do not receive remuneration from the company. Among the members of the board of 
directors of the company, there is no member who owns the shares of the company, and the CEO received 47,878,158 
MNT in salary and bonuses during the financial year. 

5. Information related to coporate governance 
  

 On April 28, 2023, the members of the Board of Directors were elected at the regular meeting of shareholders of the 
company held online. 
 

№ Surname Position 
Stock 

ownership 
Education 

Attendance at 
Board of 
Directors 
meetings 

Work experience 

1. Enkhbold Batbold 
Chairman of 
the board ,  

Do not own 
with higher 
education 

100% 
Bayantsement 
LLC,   general 



dependent 
member 

director 

2. 
Chuluun 
Enkhbold 

dependent 
member of 
the board of 

directors 

Do not own 
with higher 
education 

100% 
E-Trans LLC,  
general director 

3. 
 

dependent 
member of 
the board of 

directors 

Do not own 
with higher 
education 

75% 
E-Trans logistics 
JSC,  executive 
director 

4. 
Burenmend 
Lkhagvadorj 

dependent 
member of 
the board of 

directors 

Do not own 
with higher 
education 

 
75% 

BDSec JSC,  
executive 
director 

5. 
Danzan 

Dayanbilguun 

dependent 
member of 
the board of 

directors 

Do not own 
with higher 
education 

75% 
BDSec JSC,  
President 

6. 
Sharaa 

Shinebayar 

dependent 
member of 
the board of 

directors 

Do not own 
with higher 
education 

75% 
BDSec JSC,  
investment 
manager 

7. Khaltar Batkhishig 

independent 
member of 
the board of 

directors 

Do not own 
with higher 
education 

25% 
Neft oil LLC,  
director 

8. 
Jargalsaikhan 

Enkhtulga 

independent 
member of 
the board of 

directors 

Do not own 
with higher 
education 

100% 
Life is Good 
Mongolia LLC,  
accountant 

9. 
Chuluunbaatar 

Orgil 

independent 
member of 
the board of 

directors 

Do not own 
with higher 
education 

100% 

Mongolian oil 
refinery  SOLLC,  
senior contract 
specialist 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
          
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
As chairman of the board E. Batbold, audit committee J. Enkhtulga / chairman /, members H. Bathishig, B. Lkhagvadorj, 

Chuluun 
Amarsanaa 



nomination committee Ch. Orgil / chairman /, members J. Enkhtulga, Ch. Amarsanaa, salary incentive committee X Ch. 
Orgil and D. Dayanbilgun have been elected as members of Bathishigh / chairman /. 
 
The evaluation report on the implementation of corporate governance was prepared and submitted to the relevant 
departments of the Financial Regulatory Commission and the Stock Exchange, and it was included in the top 20 companies 
in the 2023 review. In the future, we are working to improve the implementation of the code to strengthen corporate 
governance and take necessary measures. 

         There are no changes in the management of the company. 
 

№ Surname Position 
Education,  
profession 

Work experience 

1. 
 

Executive director 

with higher 
education,  
mountain 
engineer 

The company was 
founded. 

2. 
Erdenebaatar 

Ariuntuya 
General accountant 

with higher 
education,  

mathematician ,  
accountant 

It has been working 
since 2011. 

3. 
Gombo 

Oyungerel 
Head of customs 
inspection area 

with higher 
education,  

teacher 

It has been working 
since 2011. 

4. 
Vandanlkhundev 

Baasansuren 
Senior freight specialist 

with higher 
education,  
hygienist 

It has been working 
since 2011. 

5. 
Sodnomtseren 

Ganbat 
Internal affairs officer,  
Secretary of the Board 

with higher 
education,  

lawyer and police 
officer 

It has been working 
since 2014. 

    

6.  Information on market risks 

        As in previous years, there is a high possibility that competing companies operating in the region will have a negative 
impact on the company's operations, and in 2023, the newly established Чинзасагт LLC will start operating in the customs 
control zone, and the number of technical equipment and other cargo entering the customs control zone of the company will 
significantly increase. reduced. In addition, if border ports and X-ray equipment X-ray equipment for container inspection will 

Chuluun 
Amarsanaa 



organize the allocation of their activities to receive machinery and equipment, a certain number of cargoes will be excluded, 
but this issue has not been resolved by the approved distribution of customs in 2024. As for the transshipment terminal, 
Ulaanbaatar Railway is dependent on the activities of the Cooperative Society, so it is difficult to operate the terminal in a 
stable manner, and we are working to solve problems such as taking measures to expand operations at the terminal to 
attract customers and changing the technology. 

7. Information of shareholders ownership /names of shareholders with ownership of 5 or more percentage of total 
shares, and number of total shareholders/ 

  The company has a total of 363 shareholders. E-Trans LLC / 50% of the total shares /, BiDiSec LLC / 29.7% of the total 
shares /, Tasgan Invest LLC / 11.04% of the total shares / have shareholders who own more than 5% of the shares. 

8. If the issuer has issued shares to the public for the purpose of implementing a project, a report on the progress of 
project implementation and the use of funds raised during the period from the start of the project to its completion. 

  No shares have been issued for project implementation. 

9. Dividend information 

          It was decided to distribute 46,200,000 MNT to the shareholders from the net operating profit of 2021, calculated as 1 
MNT per share, and distributed to all shareholders through the Securities Central Depository by December 31, 2022. On 
February 17, 2023, the board of directors decided to distribute 138,600,000 MNT dividends for 46,200,000 shares to the 
shareholders through Central Depository of Securities LLC, calculated to be 46 percent of the company's cash balance in 
2022 or 3 MNT per share. It was deposited in his account on May 16. The decision No. 01 to distribute 277,200,000 MNT to 
shareholders from the net profit after tax of financial operations for 2023 on 02/19/2024 is 6 MNT per share. According to 
the procedure approved by the stock exchange, dividends will be distributed to the shareholders through the Securities 
Central Depository by April 2024. 
  

10. Information on the report of activities carried out by the issuer in the 
 field of social responsibility during the reporting period  

        The company presented 5 old retired employees with souvenirs during the Elder's Day and the traditional New Year's 
Day. Also, in 2023, due to the good work done by the team, the executive management took all the employees on a 7-day 
trip to Kunming City, Yunnan Province, China, and Hoh City, the capital of the Inner Mongolia Autonomous Region. 
Collaborator Zamyn-Uud participated in the anniversary event of the establishment and development of the customs 
organization in Zamyn-Uud and provided support. In accordance with the internal labor regulations, benefits and grants 
were provided to 4 workers who were bereaved, 4 workers who moved into a new house, and 4 workers who had children's 
hair removed as part of the social protection of workers. On the eve of the new year, 3 employees of Zamyn-Uud Station of 
UBTZ, who have been cooperating with the company since its inception, were awarded with an award named after the 



 
 

organization. 

Signature of the person who prepared the information, the person  
who confirmed the accuracy of the information and the date:  

Full name : Chuluun Enkhbold      
  
Position: “E-Trans logistics” JSC ’s CEO     
  
Signature: …………………………………….. 
   
(Stamp) 

Full name : ……………………………………… 
 
Position: : “ Ikh Mongol khulug ” LLC  audit company’s CEO 
 
Signature: …………………………………….. 
 
(Stamp) 

Signature of the person who prepared and  
submitted the information and the date: 

Full name: Sodnomtseren Ganbat   
  
Position :  Internal affairs officer 
  
Signature: …………………………………….. 


