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Sector of business operation
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statements
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Total number of shares issued by the issuer

46,200,000 unit

Names of the specialist who prepared and the official who
reviewed the annual report

The report was prepared by: S. Ganbat, internal affairs officer
Reviewed by: Ch. Enhbold, Executive Director

1. Financial statement for the reporting period /fill out the summary report indicators and attach the financial

statement/




Balance sheet

Amount of working capital — 946,751,177.14

Amount of non-current assets — 4,689,929,971.49

Total assets — 5,636,681,148.64

Amount of short-term liabilities — 101,331,003.21

Total amount of liabilities - 101,331,003.21

Owner's equity - 5,535,350,145.43

Amount of liabilities and owners' equity - 5,636,681,148.64

Income statement

Sales revenue (net) — 2,483,572,565.32
Total profit (loss) - 2,483,572,565.32

Profit before tax (loss) — 635,141,238.16
Profit (loss) after tax — 568,956,713.08

The amount of total income - 568,956,713.08

Statements of retained earnings

Property - 4,620,000,000.13

Paid-up capital - 154,000,000.00

Other property of owners - 774,858,080.00
Accumulated profit - (13,507,934.73)

Total amount - 5,535,350,145.40

Cash flow statement

Cash flow from operating activities

Amount of cash income (+) — 2,780,971,415.90
Cash expenditure (-) — 2,287,233,578.24
Net cash flow — 493,737,837.66

Cash flows from investing activities

Amount of cash income (+) — 119,625,808.53
Amount of monetary expenses (-) — 212,936,759.04
Amount of net cash flow from investment activities -
(93,310,950.51)

Cash flow from financing activities

Financial operations

net cash flow amount - (41,421,772.16)
All net cash flows - 269,683,337.71
Cash and cash equivalents

the final balance - 571,517,003.97




1.1.

Audit report on annual financial statements

3-TPAHC JIOXKHUCTHUKC XK
2023 ombi 12 ayraap caphin 31-umii e/ipeep ayycrasap 60ICoH TailaHT KHIHHH
Canxyyrniin Taiianraiin Toapyyara

ii) Hor ax axy# HOMK Hb HOree @K axyl HIDKHIH XapaaT KOMIIAHH 3CB3JI XaMTbIH X3JJIIPT
KOMNanHu (3CB2J1 HOree @k axyd HIMK Hb rumyyH Gosox Komnauwiin Xapaat KOMIAHH 3CBIJ
XaMTapCcaH Xa/DIIIPT KOMIAHH).

iil) Azb aib ax axyi HIIK Hb HIT MXKHJI rypaBJar 5TMOAHAH XaMTapcaH Xa/3/ILopT KOMITaHHY 1.

iv) Hor ax axylf H3rK Hb rypaBjard ax axyill HODKHIH XaMTapcaH X3I3JUR3pT Komnanu Gereon
HOTeO0 JTrID/1 Hb FypaB/ard ax axyi HINKHIH XapaaT KOMIIaHH.

v) Ax axy# Hank Hb K itH acon K rail X0N000TOM aX axyi HIMKHIH aKHILIArc/bir
YpaMuIyyJiax 30pHIr00p @KW IPXIDNITHAH Japaax TITrMK oarozor. Xopsr Komnauu He yr
XeTenbepHiir Xapankyymmr Gon oMiDr Xyprok Oyl axwmiarcan b MeH Komnauutait
x0s1600To# Tan Gonuo.

vi) A axyii HIDKHIAT (a)-71 TOZOPXOHJICOH XyBb XYH JIaHIaapaa 5CB3Jl XaMTpaH XSAHAJIT TOrTOO/0T.

vii) (a) (i)~ TOXOPXOMACOH XyBb XYH Hb @X aXyH HIIKHJI TOMOOXOH HOJIeeNe/TIi ICB1 yI ax axyi
HOMKUNH (3CBAJ1 K axyil HODKHIH TOJITOH KOMNAHUITH) rojl yupax anbaH TymaanTHyyAbIH HOT.

viii) A axy#t HOMK Hb ocBan Komnanwiia ank Hor rumyyH Hb K acean Ko
TONTOH KOMNAaHHJ 1o yaupaax anbau Tymaanraii.

7  Menre 60/10H TYYHTOH aJHITTax X0peHre

MeHre 60/10H TYYHTOii aIHATraX X0peHTe JIanc Hb Iapaax YT Gaiina.

(Terpereep) 2022.12.31 2023.12.31
Kacc naxp 621198 Menre 286,013,720.70 550,803,542.02
Xapmiax 1axs MOHTO 15,819,945.56 20,713.461.95
Ayn 301,833,666.26 571,517,003.97
1.1 Kacc naxs 69150 Menre

(Msnras Terpereep) 2022.12.31 2023.12.31
Terper 286,013,720.70 550,803,542.02
Ay 286,013,720.70 550,803,542.02_
1.2 BankuH Jax XapHinax jasc

(BamoTaap) 2022.12.31 2023.12.31
Terper MNT 15,819,945.56 20,713,461.95
Awm nojinap USD - -
Ayn 15,819,945.56 20,713,461.95

8 Jlancubl aBaara Gosion Gycan aBiara

JlaucHbl aBnarsin Xypaanryii lapaax Gaiinanraii Gaiina.

(Terpereep) 2022.12.31 2023.12.31
Jancubi aBnara 16,241,701.84 17,495.784.15
Haitipapryii aBnarsin 3pc/IHiH can - -
Ayn 16,241,701.84 17,495,784.15

Komnaun e 2022 oua CTOYC 9 Oyioy CaHXyyruiiH XOpeHruiiH GypTrxX TailiarHax CTaHAapThir
X3parKyyJ/icon. Halinsapryit apnarsin openonuiin can Gaiiryynaaryi.

Bopityy/anTeiH aB/iarsiH HaCKHITHII XOHOr0Op Aapaax Gaiizuiaap Xapyynas.
90-180 180-270 270-360 360 noom

(Terpereep) 0-90 xonor Huiir
XOHOT XOHOT XOHOT XOHOT
JlancHnl aBnara 17,495,784.15 - - - - 17,495,784.15
Opeanuiin can - - - - - -
Nyu 17,495,784.15 - - - - 17,495,784.15
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3-TPAHC JIOXHUCTHKC XK

2023 ot 12 ayraap capri 31-muii eapeep nyycrasap Goncon TaRNAHT KuTHiH
Canxyyruiin Taiaanraiin Toapyyara

9 Bapaa matepuan

Bapaa matepnan sancub Xypaanryii napaax Gaiinantaii Gaiina. Komnanu ue Taiinant yeuitn a1et Gapaa
MaTepHaIbIH TOOJLIOTBII XHIK OPTOr, 1IBIP GONOMAKHT YHD LIDHHIAT aBY Y3OH OPTIeep Hb HIIPXHILICIH.

(Terpereep) 2022.12.31 2023.12.31
Tyyxwii o1 matepuan 9,718,125.63 -
Bamon Gymarmxyyn 4,275,910.54 4,275910.55
Bapaa 11,125,138.64 6,127,468.64
Xanramxuiin Marepnan 39,406,536.73 34,163,617.48

Jlyn 64,525,711.54 44,566,996.66

10 Ypbauniaa Te1COH 3apAai TOOL00

(Terperoep) 2022.12.31 2023.1231
VPBIUHITK TOICOH 3apian 86,948,242.04 296,947.443.64
Jyn 86,948,242.04 296,947.443.64

11 Buer Gyc xepoure

Buer Gyc xepenrniin eepuient, Xezeireen apaax Gaiinantaii Gaiina. Komnamu Guer Gyc XOPOHIHItH
XOPOTJUIBIT OMHOX JKHIHHH YJII9X OPTreec UIyy Xacax TailaHT OHEI

P XYI99H P
Tporpamm I MIMIAX Bycan 6uer 6yc
(Yarpareep) XaHramx E:mp:;px i XOpeHro ? Huiir ayn
2022.12.31-nuit ynmoraon 5,784,919.96 328,967,048.84 9.,646,420.71 344,398,389.51
Howmarzcon - - - -
Xoporayyncau 2,935,375.12 57,692,304.72 3,071,420.71 63,699,100.55
2023.12.31-nmit ymoraon 2,849,544.84 271,274,744.12 6,575,000.00 280,699,288.96




2UZ3 oHBI 12 yraap capbit 3 1-HHH o/ipeep jyycrasap 60JICOH TaiIaHT KHIHIH

Canxyyrniin Tainanrniin Toapyyara

12 Yuacos xepenre

YHZCOH XOPOHIHHH 00pyIeNT, Xee1reeH lapaax Gaiiantail Gaiina. KoMnanu Hb YHACOH XOpOHIee JaxXuH YHHIHUIA 3arsap ammrian OypTrocoH, XepoHruitn
AYH, SMOTAYYIOX Xyrauaa, apra Hb @MHe XHHIZICOH TOOLOOMON Ga YHICOH XOpeHreHa aryymarnax Oyl MpsotyliH dauiiH 3acruifn ereexwuiin xymorink Oyif
XOPIIIOHHH XIB 3arBapT HUALYK Oaiiraa raruiir Garanraaxyynax 30pHIT0Op XepOHIHIiH YJA9X OpTer, alMIIANTEIH Xyrauaa, aruimiiH apreir CaHXYYrHifH

KHINIH 219¢ OYpa XAHAXK Y310
(meepez)

oprTor

2022 onsl 12-p capbid 31-Hu#t yiuarasn
©Oepee YiILIBIPIICIH

Xynanaax aBcan

Axrasncan

2023 onb 12-p capbin 31-uuil yamrmna
XYPUMTIIATJICAH DJIDT DI

2022 oubi 12-p capbin 31-Hu#H ynasraon
Baitryysncan anaraon

JlaHcHaac XaccaH XOPOHIHIH 313r 131
2023 ouni 12-p capein 31-uuif Yy
JIAHCHBI LIPB2P IYH

2022 onst 12-p capbin 3 1-Huit yaasraon

2023 ouwi 12-p capbin 31-Huil yaarma

Bapunra Maiuun, ToHOT T23Bpuiin Tasuira, 51 Komnstorep H
Gail HHT IYH
ryyJnamiK TOXOOPOMK X9parcai XOTmuI Jlarajjiax Xaparcan
5,574,474,424.88 498,938,706.15 376,190,115.62 84,686,921.73 83,166,076.82 6,617,456,245.20
168,000,000.00 34,221,225.03 29,000,000.00 16,831,618.18 26,185,571.05 274,238,414.25
5,742,474,424.88 533,159,931.18 405,190,115.62 101,518,539.91 109,351,647.87 6,891,694,659.45
1,460,271,272.03 364,009,223.52 302,410,009.11 60,449,011.43 75,012,380.25 2,262,151,896.34
165,744,815.52 21,499,147.82 13,836,113.22 5,723,704.65 13,508,299.38 220,312,080.59
1,626,016,087.55 385,508,371.34 316,246,122.33 66,172,716.08 88,520,679.63 2,482,463,976.93
4,114,203,152.85 134,929,482.63 73,780,106.51 24,237,910.30 8,153,696.57 4,355,304,348.86
4,116,458,337.33 147,651,559.83 88,943,993.29 35,345,823.84 20,830,968.24 6,891,694,659.45

2023 omnt 12 xyraap capein 31-Huif ejpeep KoMnanu eepuiin Gapaa Marepuall, TOHOI' TOXEOPOMXK MOH Gapmira, Galryyram 39pruir Gapeliaaican M3

Gaiixryii Gaiina.
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3-TPAHC JIOXKHUCTHKC XK
2023 ombi 12 ayraap capsin 31-Huii epeep nyycrasap GOJICOH TAiIAHT KWIHIH
Canxyyruiin Taianruiin Toapyyara

13 Jlancubi 6ost0n Gycaa eraer

13.1 JlaucHsl ersier

JlaHCHBI OI71er JaHCHEI XypaaHTyii Japaax Gaiizarraii Gaiina.

(Terpereep) 2022.12.31 2023.12.31
Tenernex xyranaannaa Gaiiraa 1,284,676.76 6,207,282.06
Jyn 1,284,676.76 6,207,282.06

13.2 Bycan eraer
Bycan erier nancHe! Xypaanryii apaax Gaiizarmaii Gaiina.

(Terpereep) 2022.12.31 2023.12.31
Xynanian apanThi ersier 11,818,182.80 11,508,006.80
lyu 11,818,182.80 11,508,006.80

14 Ypbaunik opcon opiaoro

Komnaun Hb GYTo0raoXyyH Xyproarrail ysutyyiad TaiJlaT Xyrainaasbi OpJIOroOp Xy/I99H 30BLIOepIer.
JKun 6yp napaaruifi TaillaHT Xyralaanji HOIZIOX OPJIOTBIr GOrMHO Xyrauaar yphIuWDK OPCOH OPIOTbIH
JAancana GypTroH Tainarnacas.

(Torpereep) 2022.12.31 2023.12.31
%"'(’p";‘;‘c';”;‘" opm‘r’n"““ RO 5,517,000.00 3,400,000.00
Jyn ____5,517,000.00 3,400,000.00
VPBAYHIDK OPCOH OPJIOTBIH MYIYVUIMIAT Xapuinaraniin Gaii/utaap asy y3saa apaax Gaiinanraii Gaiina.
Xapunmaryg 2023.12.31 (msHras Terper)
lonomt Gauk/Typaacuiin opiaoro/ 300.0
Jlaun6pumx XXK/Typaocuiin opsoro/ 1,500.0
Vb Tpanc XXK/Typaacniin opioro/ 500.0
Taceso XXK/Typaacuiin opsioro/ 1.100.0
Jyu 3.400.0

15 Heen ep Tenbep
Heeu ep Tenbep Gaiiryynaaryi, yauuraonryii Gaitna.
16 Tarsapsin eraer

Tarsapsi erieruiin Xypaanryii napaax Gaiiaasraii Gaiina.

(Terpereep) 2022.12.31 2023.12.31
Ax axyit HIPKuif Gan  TaTBapi

= 0 (PRSI SO A TRAAR 4,950,326.29 27.338.767.52
Homaracou eprruiis anban TaTsapsi erner 24.944.438.54 35,895,170.02
XyBb XYHHI Op/iorsiH anban TaTBAPLIH Orer 19,744,003.33 16,981,776.81
Ayn 2.638768.16 2021571435
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3-TPAHC JIOXKUCTHUKC XK
2023 onbi 12 ayraap caphin 31-Hui epeep Ayycrasap G0JICOH TAHIAHT KUIHAH
Canxyyruiin Taitranruiin Toapyyara

17 Op.orbin TaTBAPBIH 3apAan

2023 ousl 12 nyraap capwin 31-Huif expeep ayycraBap GOJCOH WA OpJOrbiH anbaH TarBap Japaax

GaiinanTaii Gaitna:
(Terpereep) 2022.12.31 2023.12.31
Tarsap TejloXHiiH OMHOX alHr 30,992,987.50 635,141,238.16
Tycrait opaoro - -
Xacarnaxryii 3apnan 24,566,422.00 26,704,012.73
Tycraii XyBb X2MK3339p TATBAP HOIAOX OPIOrO 0. 1,013,882.53
BaifHreiH 30pyyrI9p 30XHILyyIariax 55,559,409.50 660,831,368.36
Tarsapems TYp 30pYY = g
Xanmuitn 6ot Gyc ons 56,146.63 -
Xaparkean o3 - -
Typ 3epyyraap 30Xuiyynarican 55,503,262.87 660.831,368.36
HuliT1or XyBb X9MIKIIrIP CYYTTYY/ICaH TaTBap 5,550,326.29 66,083,136.84
Tycrait XyBb XIMKIIIIIP CYYTTyy/Ican - 101,388.24

2020 onooc xoparkmwk Gaiiraa AAHOAT-piH mmHY XyyanitH naryy Taiinast yewiin Opiorsin anGau
TarBaphir 10 XyBHap HOryyJIcCaH.

Mouron ViceiH Tarsapbin dpx Oyxuii Gaiiryynnara Hb eepuiiH Xyyiuitn Tanaapx Taiinbap Gonon Gaiip
CyypHHJaa WYY Xatyy Xaunak 6onox 6ereei ©MHe Hb TATBAPBIH aMBaa acyy/an yycok Galiraaryi axui
ryiinrg, yiln axuularaaH TaTBaphil alMBaa acyyAal YYCOXHHr yryHcroxryd iom. Yymwi yp ayma,
HOJI00I0XYHIL XIMKIIHHI HIMOJIT TATBAp, TOPryy.Ib GONOH XYYT HOrayy/k Gonox tom. Tarsapsin wasirant
XHIHX Xyranaaxbl XyBbJ/l IIANTANT XHIX TaiJIaHT XHIDIC OMHOX 4 XUIHHH Xyranaar xamapy 6oiHo. 3apum
TyXaii/ican TOXHOIZIONA TYYHIIC 4 YPT Xyrauaar xamap4 601Ho.

Yud mimkuaTTit xon6ooroit Monron Yicem xyynwmiin 3aantyya ab 2020 onst 01 ayraap capein 01-nuii
6/IpOOC IXJIDH XYUHH TOre/iop YHIYHIDK 3XICoH 6a TOIOPX0# OHIVIOr IIHHX YaHAPLIT aryyiacaH ¥ Dmitn
3acruiin XamToin Askuiaraa, Xemkauiin baiiryynnaraac 60/10BCpyyIcan O0H YICKIH YHY HIMDKHITTIH
X01600TO# 3apunMM eponXHiiiee cyypuiacan. YH) IHDKHATTH X01600T0# Xyyauitn 30XHIyyaanT Hb
TyXaiin Gaiiryy/uiarsii xsHanTaj Gaifraa axun ryiarauyya (xon600Toi TanyyasiH X0OPOHIA XMHIZICOH
WKW Ty, MeH 3apuM XonGooryit TamyyibiH XOOPOHJ XHHIZICOH @KW IyHirg) XopoB cyHracan
rapbiH 3apuMaap Xdpankddryi 6oi TarBaphiH aqMBaa SPCA YYCOX 3OXHMUYylanTTail. Yaupuiara Hb
OJIOTHIH YH? IIMDKHIATTIH X0NG0OTON Xyyilb TOITOOMXKHHT JaraX MepAex TeleBleree, JypMbir
XaparKyy/pk Gaiiraa.

18  D3amiin emu

XyBbllaaT KanuTal Hb TailIaHT Xyralaansi SU3CT Aapaax yIrITii Gaiina.

2022 oH 2023 oH
XyBbliaa 339MIHrIHiH HIP: D3omumk Gy Xysb D3ommmk Gyif XyBbIaanb! Xysb
XyBbllaaHbl AyH/Ter/ I3IMUTHIL aywn/ter/ 93IMITHT
9-Tpanc noxmucrake XK 2,310,000,000 50% 2,310,000,000 50.0%
Bu JIn Cex XK 1,372,502,000 29.71% 1,373,977.000 29.7%
Tacran nusect XXK 510,229,800 11.04% 510,229,800 11.0%
ZHAHR ALEHANDER 169,821,700 3.68% 169,856,700 3.7%
bu Jlu I i O XXK 128,445,700 2.78% 128,445,700 2.8%
bycax AAH 6,648,200 0.14% 6,925,400 0.1%
MOHT0J1 yJICHIH HPIa 86,296,400 1.87% 86.618,300 1.9%
l"ajiaan yJichiH HPraA 36,056,200 0.78% 33,947,100 0.7%
HWIAT JIYH 4.,620,000,000 100% 4.620,000,000 100.0%
I YyH33¢ Tycraapnarjican:
Mouron yiceiH uprag/3/ - - 124,300 0.003%
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3-TPAHC JIOXKUCTHUKC XK
2023 onst 12 ayraap capsis 31-unii epeep ayycrasap 60JICOH TaiIaHT XHIHIH
Canxyyraiin Taiaanrmiin Toapyyara

Komnanuii JypMuifn cas Hb TailIaHT Xyranaasl suocT H3r Gyp Hb 100 Terperuiin HIPAICIH YHOTIIH
46,200,000 mmpxsr snrHitH XyBbiaaHaac 6ypak Gaiina.

Komnanwuiin Xypumriaracan amruiin 1anc ub Aapaax Gaiizanraii Gaiina.
(Terpereep) Taiinas XuiHiiH IyH
2022.12.31-nui yamaraom (443.864.647.81)
XyBaapuicas HOIJION AlMr (138,600,000.00)
biH Gynaant -
?:;J?::r“;nu?::: u?:s% amriuap HIMIIICOH 568,956,713.08
2023.12.31-1uit ynmormn (13,507,934.73)

19 Opaoro

Bopayyaantein opnioro gapaax Gaiinanraii Gaitna:

(Terpereep) 2022.12.31 2023.12.31

AYHITBIH  OpJIOrO 24,716,727.27 143,006,272.73
e Sl e L 456,068,499.99 1,370,129,999.87
oproro

baranraar aryysiaxsis 0paoro 460,532,634.55 401,379,338.18
Oxenopr - 40,642,272.73
Bycan yisaniraouuii opioro 278,872,500.00 528,414,681.81
Typaacuiin oproro 41,242,726.73 53,046,059.99
Xyyuuit opioro - 1,013,882.53
JAyn 1,261,433,088.54 2,537,632,507.84

20 Bopayyaaarein eprer
Bopayynantein eprer napaax Gaiinanraii Gaitna:

(Terpereep) 2022 2023
Bopiyyacaun 6ymaraxyysuit eprer - =
Jyn o =

21 Yiia axniiaraansl 3apaai
Yiin axkunaraanst 3apaan fapaax Gaiinanrai Gaina:

(Terpereop) 2022.12.31 2023.12.31

Bopiyynant  MapKeTHHrHitH 1,205,929,825.67 1,875,787,256.95
3apaan

Ayn —_— 12059082567 187578725695

21.1 bycan opiioro, 3apaan

Byca 3ap/uibii 1onrponryi Aapaax Gaiiganrai Gaiina:

(Terpereep) 2022.12.31 2023.12.31

Torromkuitn 3apaan 1,600,000.00 600,000.00
AJiaury TOpryy uiie 3apaan 8,150,866.00 800,000.00
Bycan 3appan 14,815,556.00 25.304,012.73

JAyn — 2456642200 = 2670401273
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3-TPAHC JIOXXUCTHUKC XK

2023 onwr 12 nyraap capbin 3 1-muii ©/ipeep Jyycrasap GOJNCOH TaiiNanT KuIHiH
Canxyyrniin Tairanruiin Toapyyara

21.2  Cauxyyruiin opnoro, 3apaan

(Terpereep) 2022.12.31 2023.12.31

Canxyyruiin opsioro 300,262.90 1,013,882.53
Canxyyruiin 3apaan 223,803,750.00 -
Jyn 224,104,012.90 1,013,882.53

21.3 Hanuuruiin 3apaan

(Ferpersen) 2022.12.31 2023.12.31
AXHIIArC/IBIH TOO Lanuuruiin 3apnan AXHIIATC/IBIH TOO Uanuuruits 3apaan
Bopuyynanr,
MapxTeRTHAE 32 504,339,139.32 33 766,455,831.41
Ay 2 SM33013032 3 J6645583L41
22 Bycaa awmr, aaaaraan
(Terpereep) 2022.12.31 2023.12.31

Tazaan BamoTsH XaHIIHIH 30pyyHIH ammr

Tajtaan BamoTHIH XaHUMiiH 3epyyHuil anaaran 56,146.63 -

Jlyn 56,146.63 -
23 Dpeadauniie yAHPANArsIH TOITOAN00

Komnauwuiin yaupanara up K IPCAIHHH yIup BIH TOI Guii Gonrox, TyYHHHAT XsHaX

€peHXHii yypar xapuyunareir Xymsmk Gaiizar. Tyywwn Komnauwitn YAMpAnara Hb 3pCANIHHH
YAMPUTArBIH GOUTOrBIr GOJIOBCPYyNaX, XaparkyyioX, XSHAIT TaBHX 30par Yill axuLiaraa o/lep TyTam
XMHCAYK Galiraa 5CoXal YYpor XapHymiiara Xymojor YAMpAIara Hb XyBbllaa I3dMUIHIYI yita
@KUJIaraanbIxaa Tajgaap Taiaardazar.

Komnanuiti spcionmiin yaupanarsi Gomioro ue Kommanuz Tyarapy Gyii speaanyyamiir Togopxoitnox,
IUHHKIDX, TOXHPOMKTOH SpCAdiHitH Xs3raap, XsHanteir Guii Goarox, spcionmiir Xsmax, XsA3raaphir
MOp/IeX0/l YHIBIACOH Gaiiaar. Dpeonmiih yaupuiarsin Goioro GoJOH CHCTEM Hb 3aX 3OHIH HOXIO
Gaiinan Gonon Komnammiin yiin axwutaraana rapy Gairaa anusaa OOPWIONTYYAHHT TyCraxbiH TyI1
GaifHrbii XAHANT caibkpyynaiteis jop Gaiinar. Komnanu ub eepwiin Cyprait, yAMp/JiarelH CTaHaapT
GoI0H ypaM XKypMmaapaa JamsKyylan KHITHYYL @0PCAMIAH YYPOr XapHyluiarsir Gypos yxamcapiacau
Gaiix 30xuoH Gaifryynasr Gyxuii, Gyrooma xsHanT GyXuii opunsir Guii 601r0X00p 30pHH WKHIUIAAAT.

O-Tpane noxucruke XK ub 300miin Gonon Gycan IPCAIMIH YAMp/Iaraap XaHrax yyparmii Gereej
Teneenen Vinpnax 3emnenuiin 3eBweepen maapuiararaii Gyloy TOZOPXOH TYBHIHIIC A33UIHX
XOMKIIHHI TOMOOXOH XOMUTYY/ il XsHaH yox Gaianaap aknuianar. Men TYYHYIOH XyAaljaH aBair
Gonon GopayynanTeim ypr Xyrauaaraii rpad, Xanupa GOJIOH Kamutan XOPOHI'e OpyyJanT, 33371 33par
XapblUaHIyif TOBOrTSH yPT Xyraluaawbl MMHATIH XOMUIYYION XOMmpop Xuiix 600H  30XHOH
GaiiryynanTsir XyBbliaa 339MImMruiin Xypiaap XammpH KB raprajar.

23.1 TenGepuiin yaiBapsiH 5pcadn
TenGopuiiH wajBapeiH pcadT Hb CaHXyYyruiin ep TtenGeproii xamaapan Gyxmii yypor Xapuyluiaraa
Guenyymxon kommasua Tyirapa Gonox anmsaa XYHApaAYYA toM. Komnanuitn TenGepwiin uaasapaa

YAMpJaX apra XaHjuiara Hb ep TeaGepuiir xyranaan up Gaparayynax xanranrra TenGepuitn yanBaprail
Gaifx, yJ1 Xy/I199H 30BIIOOPOIIOX ATHBAA AIAIZUIHIT XYJIIXTYH Gaiix.

Jlapaax XyCH3IT39pX MO22/12/1 Hb KOMIAHHIiH CaHXYYrHiiH ep TenGepuiir Tenexen Gamu Gaiinan,
TYYHHHAT TOJIeX HeelLwiiH GonoMKHiir XapyynHa.

(Terpereep) 2022.12.31 2023.12.31
Canxyyrniis xeponre - -
Mepre, TyyHT3# ajHiTrax Xepenre 301,833,666.26 571,517,003.97
Jlancusl aBnara Gonon Gycan asnara 20.241,701.84 21,495,784.15
Ayn __322,075,368.10 593'012l788.12
Canxyyruiin ep TonGep

Boruno xyranaar ep Tenbep 17.378,182.80 21,115,288.86
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21.2  Cauxyyrwiis opioro, 3apaan

(Terpereep) 2022.12.31 2023.12.31
Canxyyruiis opnioro 300,262.90 1,013,882.53
Canxyyruiin 3apnan 223,803,750.00

Ayn 224,104.012.90 1,013,882.53

21.3 Ilanuuruiin sapaan

(Torpereep) 2022.12.31 2023.12.31
B AXHJUIArC/IbIH TOO Ulamunrniin 3apaan AXHJUIATC/IBIH TOO Lanuuraiin 3apnan
Bopmyyaait, 32 504,339,139.32 33 766,455.831.41
MapKTEHIHiH
Ayn 32 50433913932 — 33 76645583141
22 Bycaa awmr, aajaaraan
(Terpereep) 2022.12.31 2023.12.31
Tazaan BamoTeH Xaumuiis 3epyyHuii ammr - -
Tanaan Bamorsim Xanmuiin 3epyynuii anjarnan 56,146.63 -
Jlyn 56,146.63 -

23 Dpeadauniin yAHPANArBIH TOITOA00

Komnanuitn yaupanara b Komnanmiin speomuiis yaupuiarsis torromoor 6uif 6oarox, TYYHHIT XsiHaxX
CPOHXHIT yypsor XapHywrareir Xymox Gaiar. Tyywwos Komnamwiin YAMpAnara Hb 3pCANIHIAH
YAHPJUIArBiH GOMIOrHIr GOJOBCPYY/IaX, XJpINKYYIX, XAHANT TABHX 3POr il akuiUiaraa oaop TyTam
Xuiiramk Gaiiraa 5Coxan yypor XapHymwiara Xymouor. YAMPIUIAra Hb XyBbLAA 33OMIUIMIHAN yita
WKULIaraaHbixaa Tajaap Taiinarsajar.

K IPCAITHIH il Gozutoro He Komnanma Tynrapu Gyi speasnyyamifr Toxopxoiiox,
WHHKIOX, TOXHPOMXKTOH SpciAauiin Xs3raap, XAHaITHIr Guit G0ATOX, JpcadimMiir XsHax, Xs3raapeir
MOPIOX0/l YHITDICHH Gaiiaar. Dpeaomuiii yaupuiarsin 6010ro GONOH CHCTEM Hb 3aX 39MHHH HOXION
Gaiinan Gonow Kommammiin yiln awwuiaraama raps Gaiiraa anusaa OOPWIONTYYAMIHI TyCraxsiH Ty/1
GalfHrbiH XsHANT caibkpyynanthin jop Gaiizar. Komnamu ub oopwiin CYprait, yAMpJIarblH CTaHAapT
GOT0H AYpOM KypMaapaa JamKyylaH aXHITHYYL 6epCamiin YYPAr Xapuywiarsir 6ypaH yxamcapiacax
Gaiix 30xnoH Gairyynair Gyxuii, 6yToma XsHanT Gyxui OpYHBIr Gt GOrOX00p 30pHH WKKILIAAAT.

O-Tpanc noxuctuke XK b 390miin Gonon Gycan apcaonmiin YAMp/UIaraap XaHrax yypormii Gereea
Teneenon Yaupnax 3omnenuiin 3eBweepen maapuiararaif Oyloy TOZOpXOH TYBIIHIC A93UIMX
XIMHKIIHHI TOMOOXOH XMUIYY/WMiir XsiHaH yox Gadnaap axuinanar. Men TYYHWIDH XyAajilaH aBant
Gonon GopnyynanthiH ypr Xyrauaaraii rp3s, Xompa GOIOH KamuTam XOPOHI® OpYYJIAIT, 3331 33par
XapbLAHTyii TeBOITOH YPT Xyrauaadbl HIMHXTIH XdMUTYyIon XAUOAIP XX GONOH  30XHOH
GaitryynaaTsir XyBbiiaa 339MImHr4uiis XypJiaap X2/I/IUdH WHiiABdp raprajar.

23.1 TenGepuiih yajBapsIH 3peId
TenGopuitn uansapsin 5pcadn Hb caHXyyruiin op Tenbepmoii Xamaapan Gyxuit yypor Xapuyluiaraa
GHenyy/pXo KoMnauui Tyirapd GOJOX anmBaa XYHAponyyA toM. Kommnanwitn tenGepmiin uaisapaa

YAMpJaX apra Xauuiara b ep TeGepHiir Xyranaan ub Gaparyyiax XaHranTTai TenGepuiin YajBapTaii
Gaifx, yJ1 Xy/199H 30BIIOOPOIIeX aTuBaa alaruIsr XYJ0XTYH Gaiix.

JlapaaX XYCHIITI9PX MO22/91 Hb KOMIAHWIH CAHXYYTHHH op TenGepuiir Tenexen GommH Gaiinan,
TYYHHHT TOeX HeelHiiH GOIOMKHIT XapyynHa.

(Terpereep) 2022.12.31 2023.12.31
Canxyyrniin xeperre - -
Metire, TYyHT3# ajmiITrax XepeHre 301,833,666.26 571,517,003.97
Jancus aBnara Gonon Gycan annara 20,241,701.84 21,495,784.15
Ayn 322,075,368.10 593,012,788.12
Canxyyruiin op Tonbep
Borumo xyranaar ep Tentep 17,378,182.80 21,115,288.86
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Tarsapbin erner 37.469,748.69 80,215,714.35
VYpr Xyranaar ep tentep - -
Jyn 54,847,931.49 101,331,003.21

23.2 BamoThiH XaHWMIH 3pcada

Komnann eepuiin yiin akmiuiaraanel samor Gonox Terpereec Gycan BAJIIOTAap MIDPXHHIDIICOH
Gopiiyynant, Xyxaijas aBaiT, 39901 rajaaj BAMOTHH XaHIIHIH IPCAMIAT XYI9/r. DArIdp amui
TYHArDHAE WIDPXHILIIACOH YHACOH BalOT Hb AMepHKHitH f0/U1ap 1oM. KOMNaHH BaMOTHIH XaHIIHiiH
OPCAMIC 3AMNCXHAXMAN TyIA ranaal BAMOTRIH XAGONMMAT TOITMON XsHaX, MPIIAYHH rajaan
BAJIIOTBIH MOHIOH yperaiiaa yup/ar.

TaiinanT Kumite 503¢ 19X MoHroa GaHKHE! XaanThin XaHHiT JIOp Y3YYJI3B.
2022.12.31 2023.12.31

Mesuren TomaarT (Terpor. Moureop) (Terper. MeHreep)

Xon6anzan /+-/

Awm.Jlonnap 3,444.60 3,410.69 (33.91)
Oauns 495.4 480.01 (15.39)

23.3  Xyyruiin TyBuiHmi 2pe

XyyruifH TYBUWIHHH 5PCAT Hb TOJLYY XOBOrY XyYToH Xairaiamk, 39917 TOXHOMIOK GOJNOX Xyyruiin
TYBWIHHA HPAYHA rapax eepwienTHiH XanGonaimiin opeadn oM. Xyyruiin TYBUIHMHA dpcaauniiH
YAMPANIArblH 30PHITO Hb CAHXYYIWiH 3apuibir Xamruiin Gara Gaiinrax GonoH Xyyruifs TyBummmi
00pPWINTTIH X01600T0# TO0pXOii Gyc Gaiiwiwr Gyypyynaxan UM

Xyyru#in TyBuHmii eepwienTrsi X0n600TOKIOOp XymX 3aX 3IHiiH apeadn b roaayy Komnanuitn
39313 XamaapanTaii Gaiinar.

234 Yiin axuinaraasst speoi

Komnanniin canxyyruiin yupanarsin 601oro GoJIoH 3apuuM Hb KOMIAHMHH 395DKHX 19 Xs3raap,
KanuTaieli - OYmol, OSpronTuiiH XepeHrwiiH yaMpiara, XepBex YajBapyyaA J2dp CaHXyYrHiiH
XapblaaHyy/IbiH 30XHCTOH TYBIIMHI TOITOOX 3aMaap CaHXYYruiiH 600H Yiin aXHUIaraassl WAL apra
TYPULIATKIT HIBTPYYJOXHAT 30puaro Goarogor Galina. MoH TYyHWIOH 30PHATOT AlMIT @Xuiiaraa,
©OpHIiH XOPOHIHHH reeXkuiiH TYBUIMHI TOITOOXI00 3aX 30MifH Hexuesn Oaiaan GOJOH 30PHITOT
canbapbiH OHILIOTHIAT Xaprassan y3/or.

Canxyyruitn TortBoprodi Gaiiuthir xanraxmin Tynn Komnanmiin XOpeHre opyynant GOJOH TOTOOCOH
CaHXYYrHAH XapblaaHyy[BiI TOAOPXOH TYBUIMHJA XaHrax GaiX XOMXKIIHI 00pCAMiH  Gu3HeCHiTH
TONOBIOTe0 GOJIOH Yill AKHIIAraaHbl TOCBHAT GOJOBCPYYIK, X2MIUIH XdPITKYYLIOL Tyynuwisn,
CaHXYYIHiH XapbuaaHyyablH ryHIOTOIHAE GHEIDAT Hb KUIHHH TYHIDTIHIH YHOIOHENE cHeTeM
Gartcan Ga ryiusTrX yaupanareis Garuiin rydmTramHin YH2Ir GONOH THNHMI NANHHIHAH XyBbcax
GYPA/LIOXYYH X9CHIT (ypamuyysias nanmn) yyxan aq xon6oraomroi. Kommanmiin CaHXYYTHiiH yaupaiarazn
AUHIIATIAr XaMIHiTH TYT9MJT CAHXYYTHIH XapbllaaHyy/1 Hb:

¢ TenGop Typrom rylupTrox uaaBapsin Xapbiaa = IproTiin xepenre/Boruo Xyrauaar ep Tenbep;
333:/Xyy, TatBap, 3mr101, Xoporuibin emuex aumr (XTIXOA);

Opraumits Xapbliaa, XoHor (aBnara, Gapaa marepuan GoJoH eryier);

30miin yitmunarss Xuiix yansapsin xapsuaa = YeieeT MoHToH yperan/3nuitn YITauarHui ays;
OreexuiiH 10T001 HOPM;

AWIHIT @KHIIAraas 30puitor TyBumn: XTOXOA Mapkun, TarBaphin Jlapaax amruifH MapxuH.

O-Tpanc noxuctuke XK Hb 30pHATOT XOpoHre OpYYMIQITBIH OreeXHAr Ouift GOMTOXBIH 33parud?,
KOMIIQHUHH XIMAKIIHI IPCATMHAT XaMIuiil Gara XoMKaoHA Galraxsis Ty IpcAMitH WK GypoH Hori
YAMp/UIArbiH CHCTEMHHT GRit 60roxoop 30pun axuinax Gaiina.

24 Kanurajabin yiupasara

Komnanuiis Kkanutann XepeHre y[MpiariH 30pHIT0Op, XOpBOX HOXUONTH XyBbllaa, XyBbLAAHEI
ypamiuyynas 6onon 331uiin oMuua XyBaapunaraax Gycan G6yX KanuTatsii opyyaHa. K
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XOPOHTHHH YAMPANArblH YHJICOH 30p Hb 00p Gu Hr JoMEKHX Ga XyBb HHITYYIOruamiin
XOPOHTHIfH YH? UIHHIT HIMOIZIYYII9X/1 OPLIHHO.

Komnanuiin epuiir eMunn xapbllyyican Xaphuaar Taiiant Xyrauaasbl S19CT HIDPXHiinNGan:

(Terperoep, epuiin Xapbuaanaac

2022.12.31 2023.12.31
Oycaap)

Huiir ep* 54,847,931.49 101,331,003.21
HuiiT 93/1miin oMy 5,098.680,207.25 5,535,350,145.43
©Opniin xapbiaa 1.10% 1.83%

25 XonaGooroii Tamyya

25.1 Xysbuaa 33oMumran 60100 KoMNanHiH yaup/uiara

Komnanmiin 2023 onel 12 ayraap capein 31-umii epeep ayycrasap GoAcoH TailnanT KL X01600ToM
TaJlyyAblH XamMaapan GooH XHHIZCIH aKuIl ryitnr Gaiinanraif Gaiina.

252 XonGootoii Tamyyarait Xuiracon axun ryiiarn:

Horzon ammrraii x0160010i axun ryiirs.

XyBbl1aa 933MIIATYHT Xapbsanan Xi p: Xonb ry#aras
3-Tpane XXK Mosron yne, AAH XyBbi1aa 339MIIArY Horaon ammur
bu Jlu Cex XK Mosron ync, AAH XyBbltaa 935MIArY Horzon ammr
Tacran nusect XXK Mosron yne, AAH XyBbl1aa 339MumMry Horzon amur
?&ﬂ‘" Tt it 39 Mounron ync, AAH XyBbl1aa 339MuIHry Horzon ammr
Bycan Mpron, ax axyiin Hark XyBbl1aa 335MmmMry Hornon ammr
25.3 XonGooroii Tamyyarait Xuiicon axun ryiamo:
Horaon awwrrait xon6ooToi axun ryinraa:
Hark
XysBbuaass: XyBblUaanx  3apiacad HOrIOJ Cyyrryyncan Xyn33H aBcan

Xysbuaa 23oMIIHry T00 HOIZIOX amur XXOAT 5% HOI'/ION aIur

aumr
9-Tpane XXK 23,100,000 3 69,300,000.00 3,465.000.00 65,835,000.00
bu Jlu Cek XK 13,179,669 3 39,539,007.00 1,976,950.35 37,562,056.65
;‘;‘2,’?" e 5,092,835 3 15,278,505.00 763,925.25 14,514,579.75
Sl amem 3 5,456,571.00 27282855 5,183,742.45
Bycan 3,008,639 3 9,025,917.00 451,295.85 8,574,621.15
JAYH 46,200,000 138,600,000.00 6,930,000.00 131,670,000.00

25.4 Bycan xon600Toii Tanyys

Bycan xon6ootoit Tajlyyaaa Xyssiaa 33Mummuraua 60100 THHHMi rp Gyuiin ruuyy 6onon rumyyaTsii

xonGooToii Gaifryy/uiaryys, KOMNaHHTal agun HOr 3axupai 5CBII ron yaupjararaii Gairyysaiaryyx,

3axupasi GO/IOH ToJl YMP/UIara MOH THYAMOPHItH 1P Gy THIHXIHTIH X0n600TOl Gaiiryynuiaryya xamaapsa.
26 Yypor xapuyuaara 6a Goasowmryii syiiac

26.1 Xyyab, 3px 3yii
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Komnauu b Gusnecwiin epawmitn Yl axuuniaraansl SBUAJA 9 Xyy[AHHH anuBaa 3apra mapraan GonoH
romaonTol xonGoraok GomHo. Xop3s anuaa 3apra Mapraad, romzon rapcHaac sAMap Hi3MH yypar
XapuyLuiara yycBoit 943 Hb Komnanuiin upooayiiu yiin axwiiaraanst yp ayn 6ooH CaHXYYTHiH Gaiifann
MarepHajliar Ceper Hejlee Y3yYJnXry# rjorT yiupaiara HTramii Gaiina.

26.2 Baifryyanarsi yiin axuanaraa, 3uiin 3acruiis Honee

Monron yicein 3acruiin raspaac xspamkyymk Gyii Iluno COPrNTHIHH GOUIOrBIH XypaoHA Xuauiin
GOOMTHIH ©preTre/MiiH @KuA XWHIAMK,  XWIMIH 3apuM TEPMHHAIYYA @KHIaxryil OGaiicanTail
X01600TOHI00p raammiti XAHATTHH GYcan Opxk HPCIH avaa Gapaa, TIBPHIH XIPIrCAMHr  MYYIIX @XITBIT
FYHUDTrICHP nyyHui oproro 154,349,999.99 Terpereep, yHacou yiin axuitaraa 6oox HIHIDKYYJIOH
AT GMHOX OHBI MOH YEHHHXIC 5 JIaXHH HIMIIAMK 260 BArOH IIMIDKYY/IH aucan GOreej yyH33C rajna
VYBT3-Taii XaMTpan aXHuIax XIIUIpHiH yp AyH Aaan XJTPYYJ/I9H QYHIZICAH BAIOHBI a4aar 3acBapiax
KIBIN XHIK TYHIDTHOCHOP aYWITHIH OpJIOro eMHex oxooc 118,289,545.46 Terpereep, raaiuiin
XAHAITBIH Gy HIBTOpY Gaiiraa TIBPHIH XOPIrCIHIH TOO OMHOX KHIHIH MOH yeac 20,550 T9Bpuiin
XOPAreadip HIMIIAIK, i JKHHT AI0X aXIBIT TYHIDTIICHIIC IHANTraamK

rapax Xyyiachsi opiioro 914,061,500.78 Terpereep Tyc Tyc oCcoH Hb  GOpIyyIaNTHIH OpJIOT0 OMHOX
onooc 1,276,199419.30 Terpereep ecexen Heneoncon Gaiina.

Haawma xunuitn GOOMTBIH OPreTreHiiH ki Ayycax, WKHI TOPIMHH Yill axwularaa  Ipxix
KOMINaHUI{H TOO HIMIIAK Gairaa Hb OPIOTo Xypeon TeBmuHC Gyypaxaap Gaiina.

27 Taiinanraiin aapaax yila seaan

T it i 2024 ousl 2 ayraap capeis 19-Hb eapuiin 1 ayrop Torroosioop D-Tpasxe
Jloxuctnke XK-uiin 2023 OHEI MOHTOH XepeHrHiH yi1drumin 48.5 XyBb Gyl0y HIMK XyBbllaaua 6
Terpereop ToouoH 46,200,000 mmpxor Xysbuaanx muit 277,200,000.00 Terperwiin HOraon ammr
XyBaapuijiaxaap muiaBIpaacon Gaiina.

Komnanuiin ryiiuyrrx saxupan Y.Amapcanaa 2024 onni 1 JIyI33p capii eBYHMH yuup Hac Gapx ryHuaTrx
saxupnaap 4.0ux60m1 Tomuioracon Gaiina.

Vaupuiara ub caHXyYrHiH Tainani Heneenexyiin Taiiant Xyrauaanbl Japaa rapcan Gycan yin sBaan
Gaitxryii rak y3ox Gaiina.

HXMOHI'OJI XOJIOT AVIUT XXK
H

Mopramican usrman Gogoruna

VnaanGaarap xot, Mouron Yic

Oruoo: 2024 onbi 04 ayraap capsin 18
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Audit opinion letter /the opinion letter must be developed within
the context of the content mentioned in this instruction/

“UXMOHI'OJI XOJIOI' AVIUT” XXK
HATTJIAH BOJAOX BYPTIJI, AY/IMT BU3HEC 30BJION 00
“3-TPAHC JIOXKHCTHKC”
¥aaanGaatap xor, Ynwnrrarri aAyypor, 2 ayraap xopoo, ] 1) § ALl
Temepunnit rynasx, 8 ayraap Gadp, 1003 Toor XK-WAH YUP, AL
Yrac: (+976) 7000 — 1778, Yrac: (+976) 7000 — 1778,
H-moita: info@imkaudit.mn, Be xyyaac: www,imkaudit.mn

LU o% Ne L 2P

Tanafi_ -nt Ne 2 -
F o |
XAPAAT BYC AY/IMTOPBIH
JAYTHDJAT

3epunaryii ayruoar

bua “D-Tpauc noxucruke” XK (naauma “Komnauu mx)-uiin 2023 onwm 12 aAyraap capbid 3 1-uuii
cauxyyruin Galuikin Taiinan, 55> eapeep Tacanbap GOJIrOCOH KHAHHH OPJOrbIH JIIMPIHIYH Tainax,
OMYHIH eepuneNTHHH TalinaH, MOHroH ryimmoauit Tainan, >arap caHxyyruiin Tadnanrai xon600Toit
HOMOBIT TOAPYYIra Gonon HATTAan 6010X GypTrnuiin 60/UI0Tyyaal ayauT XHilims.

Buaumii Ayrasamop, canxyyruiin Galuimn Taiian, 5HY onpeep TacanGap GONrocoH KHIMHH OPJIOIrbIH
ZRAMIPIHIYH Talinad, oMuHitH eepuwieNTHiiH Tailan, MOHIeH ryinoHuil Taiinan AP CAHXYYTHITH
Tainanryya us 6yx marepuamnar syiuicuitn xyssa, Komnauwmita 2023 onm 12 Ayraap capbin 3 1-uwuii
©ApuiiH canxyyruiin Gaiinan, oH> eapeep TacanGap GOAroCOH TaMNAHT XKUIMIH CaHXYYrHiH ryfu T
Goston MenreH ryiumor Canxyyruiin Tainarsanss Onon Yicein Crannaprsin jaryy yH9H, uiyaapraap
Tomtyysican Galina rax ayrasxk Gaiina.

Ayrasaraiin yrascasa

bua ayamraa Ayautein onion yiacen cranmapt(‘AOYC’)-min Aaryy XuicoH. Darnp craHaapTeiH
Aaryy XyJaoX Xapuyularaa sHaXyy Tadtanruiin Cauxyyruitn Tainanruiin ayamTan AyJIUTOPBIH XyI99X
YYP2r Xapuyiulara Xscort tatinGapaacan. Harmnan Gogordsia € 3yHH OJOH YICHIH CTaHAAPTHLIH 30BJIOJI
(HBE30VYC3)-eec rapracad Maproxuisiin Hartaan Goaoraasie & 3yin aypom GONOH AyAMTHIH Tyxa
Mourosn yjaceH Xyyanap cauxyyruin Tainanruiin aypatan TaBuruiar Ec 3yiH maapanarsia naryy bunn
KomnanuMac xapaar Gyc Gereea xyyns Gonon HBE30VC3-eec rapracan AYPMHMAH [LAap/UIarslH Jaryy
Tasuraaar € 3yiH yypor xapuyiuiaraa Gypon Guenyyncon.  Buauwmii ok aBcan AYAMUTHIH HOTOJITOO Hb
AYUHOJIT rapraxajl Xaurantrai 6ereosa 30Xxuctoi yuascasn 60110 1k Halinax Gaiiua.

Canxyyruiin TaisanTail x0n6007T0l yAHPAIAIBIH YYPOIr XapHyniara

Dmroop cauxyyruiin Talnanryyasir Canxyyrsiin Taiinarsane Onon  Yicem CrannapTeiH aaryy
GoaTroaK, TONMAYylaX Hb KOMNAHWMIH yAHpAUIAreH Yypar 6onmo. DHIXYY YYpar Xapuylularax
caHxXyyTHiin TalnaHryyasir 3aMHaaH oM yy anjaanaac YYA2TH Marepuamiar Gypyy
MIDPXHHIDANYHrSp GoTrox, uiyAapraap TOMMAyyaaxTal XonGooToH MOTOON XAHANTHIH CHCTEMMIir
30XHOX, XOPIIKYY/IPH, TYYHHHISD Tyymral axnaayyrax, Hartaan 6omox Gyprramwmiin TOXHPOMKTOH
GOANOryyABII COHIOX, XOJP3rasX, Hexuex OGadixann TOXHpYyNaH Hartaad 6Gonox Oyprramiin
TOOLOOJUIYY AL XHIX 39por 3yiic Garrana.

AYIMTOPBIH YYP3T XapHymiara

Bunuuii yypor xapuyiiara 6051 ry#HuonTresn AyAMTAaa TYATYYpJaH SAriop CaHXYyruis Tainasryynan
AYTHOIT raprax siszai oM. bun ayamraa Ayautei Onon YiaceiH CranaapTeiH Aaryy XK ryfunTraor.

XAPAAT BYC AVIUTOPBIH TAWIAH (ypraaacin)

DAraop CTaHAapTyyA Hb EC 3yiH maapuiaryyasr GapuMTa/DK, CAHXYYIHiH TalilaHryyl Hb Marepuaiiar
30PUMATYH MIDPXMIUIIIACIH 5COX Tanaap ya yHACIHDA™I Garanraa O/DK aBax 30PWITOOp AYAHTHIT
TONOBIONK, I'YHUNTIOXHAT GUAHDIC maapuiar. AyJHTHIH Ye/I CaHXYYTHiH Tallnanryya aaxe ayH Gonox
TOAPYYATBIH Tajaap ayJHTHIH HOTOJIIOO OJDK aBaxXall YHITIDIACOH FOPHMYYABIN I'YHUOTIDCOH. DArsnp
TOPUMYYABIT ayJUTOPBIH WMHIIA CyypHiAaH COHrojor Gereea yyHI, 3ajwiaH IOM yy anjaaHaac
YYaaurmii marepuannar Oypyy wWpXHiULHIAHR Spc/pamiin Toonoonon Garraar. Darasp IpCiRaMitH
TOOUOOJUIBII XHHXTIH X0JI6G00TOHIOOp, ayIMTOP KOMIIAHMITH JIOTOO/I XAHAITHIH YP HeneeTs# Gainana He
AYTHIAT erex sopuiaroop Gyc XapuH TyXain moxuen Gailajul TOXMPCOH ayJHTBIH FOPHMBII COHIOX
XOPIrJIDX  30PMIINrOOp KOMNAHHiH cCaHxyyruiin Tainaur GaATrokK, myaapraap TOJMWIYyyJaxal 30pHyjiaH
X3paruk Galiraa A0TOO/A XAHANTHII aBy y3Or. MeH canxyyruiin Tainarsansir OyxXsai Hb YHAIIXIIC
rajHa, yAMpAJIarblH 3yIo9C XHICOH TOMOOXOH TOOUOOUIYYILIH YHIDCAMITH Gaiiaan, XdporincoH
usarrnan 6ogox Syprrumiin GOMNOryyAbIH TOXMPOMXKTOH Galuibilr YHUDX axuslr OGuauuii ayaurt
Garraacan. buauuil ryHupTIiacOH ayaMT HB ayAHTRIH AYTHOAT rapraxan xasraarraii 6ereen soxucroit
AyAUTHIH HOTOJINOOrOOP XaHurarjcas 2, 6ua urrk Gaiina.

Xaparad3Hui Xa3raapaanT

Duoxyy Taisan He Mouron Vicen “Komnaumiin tyxal Xyyas -uiin 94 nayrop 3yiuia 3aacan
XyyauiH 5Troo GOoMoX XyBbUAa OS3OMINMIYMiH XYCOATHIH Jaryy 3eBXOH KOMINAaHuMHH XyBbllaa
93IMINHUIYIAY/L 30pHyiaracan 6a anusaa HIIDH 0P 30pPHIIro aryyaaryi GonHo.

Bua aHOXYy TalnaHrMiin aryyiareiH XypooHa Gycan STrooaMiiH OMHO Yypar Xapuyiulara XyJIaoxryi
Goano.

Bycaa Xxyyab TOTrTOOMIK, YRAANTHIH NArbIH TaJaapx raiaan

TyyHwids, cauxyyruiin raiaanr 62mraxam5 Mouroa yicaa Mepaex Gaiiraa aartiad 6040x 6yprianiisn
sapumyya Gonou Caunruiin Caiiisin Tymaanaap Garancan Harman 600X SypTmmiin 3aasaprail HHHIK
Gaiina.

HXMOHI'OJI XOJIoI' AVIMT XXK

Mbopramicon Barmian Goxoraun

VnaanGaarap XoT. Mouron Yic
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A brief description of factors affecting the issuer's financial condition and results of operatipns during the
reporting period, as well as the management's assessment and the measures to be taken in the future.

2.1.

Operational performance /Financial ratios /




In 2023, the company's operations improved considerably compared to the same period of operations in previous
years, and it became a year of increased operating income. Transloading, which is the main activity, has increased 5 times
compared to the same period of the previous year, and 260 wagons have been transshipped. In addition, as a result of
negotiations with UBTZ, we have earned a certain amount of income by repairing overloaded wagons. At present, mainly
various iron structures are being transported by railway, and other types of cargo are being transported in very small
guantities. The main revenue growth service in 2023 was determining the weight of trucks entering the Customs control
zone, and when there were no vehicles in other control zones, the company's vehicles were determined and distributed to
other control zones. The number of vehicles entering the customs control zone increased by 20,550 vehicles compared to
the same period last year, which was the main reason for the increase in revenue. Due to the reconstruction of the port,
some border terminals are not working due to the temporary increase due to the transfer of cargo to the customs control
area, but we will pay attention to the fact that it will not decrease too much by properly planning the future operations. Also,
it can be considered that the growth of the country's economy has influenced this growth to a certain extent, and the
improvement of the purchasing power of citizens and enterprises can be seen from how the workload of the customs control
area has increased. The amount of cargo entering the customs control zone in 2022 is shown in comparison with that o
2023.
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Starting from June, the new Chin zasagt Co., Ltd.'s HSC has started operating in the region where the company
operates, and some of our HSC's cargo has been distributed to that HSC, which has reduced the quantity. As of today,
there are companies that operate in the same way in the field of logistics, such as Dardan Logistics LLC and Chingavt LLC,
but this company is superior in terms of service quality. In the future, we will definitely face the need to increase the range of
services and improve quality and availability.

aln Income name The year 2022 The year 2023 Different Growth and decline
1 Shipping revenue 50,013.90 143,006.3 92,992.4 1.8 times increased
2 DePOSitiﬁzgrﬁZit permit 916,600.8 1,771,509.3 8549085 | 0,93 times increased
3 Rental income 47,727.2 53,046.1 5,318.9 11%
4 other income 247,147.20 570,070.8 322,923.6 1,31 times increased

Some of the main indicators of the company's activities compared to previous years are presented graphically:

Transshipment volume for 2012-2023
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Export cargo weighing
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Liquidity ratios and financial resources




Asset valuation
Tvoe index Conclusion
yp 2023 The ratio of profit after tax to return on total assets is 0.1.
It is an indicator that shows the amount of profit per year
Return on Total Assets 0.1 of total assets.
The share of working capital has increased by 7.65%
Percentage  of  working 16.8 from the previous year, but it is 16.8% of the total capital,
capital ' which means that the liquidity of the capital is poor and
83.2% of the total capital is occupied by fixed assets.
Assessment of financial condition
index Conclusion
Type 2023 oH Working capital is good and risk of any debt burden is
low. Net working capital is an important indicator of a
Working capital 845 420 173.92 | company's liquidity and is expressed in cash. It increased
T by MNT 440,129,479.98 compared to the previous year.
Equity ratio 0.98 The leverage ratio is defined as the_ ratio of owners' equity
to total assets. Higher than appropriate.
Turn ratio 93 Ability to settle short-term liabilities with working capital is
good.
Company debt is people's money that is used to increase
Debt ratio 0.18 profits and make profits. Th_erefore, itis necessary to take
loans and expand operations. It is the percentage of
credit resources in total resources.

2.3.

The external and internal factors affecting the operations of the issuer, its market share in the operating industry,
changes or developments in the range of products and services, and measures planned to be taken by the issuer
in response to changes and development.

In 2023, cargoes such as new machine equipment and imported machinery, which had been operating without
guarantine or malfunctions, but which entered the company's customs control zone since June, entered the customs control
zone of the newly established YuH 3acart LLC. since the beginning, the activities of the customs control zone have been
reduced to a small extent. In the future, in case the expansion of the border port is completed, the customs clearance of
some types of cargo will be distributed to the respective customs control zones, so it is expected to decrease to the same




extent. The work of determining the weight of the goods that entered the border and the weight of the company's truck will
be transferred to the border port, and only the goods that will be exported by the company that has a contract with the
company will be able to weigh the goods. In addition, the main activity, which is the transportation of goods by rail, is not
stable, so the income from this type of service is also likely to decrease. The company is working to organize certain
activities and implement them in its 2024 business plan in order to ensure that its operations are not disrupted. In order to
increase the new services in the operation of the transshipment terminal warehouse, necessary additional equipment and
standard premises are required, which are also planned to be studied and implemented.

2.4.|Details of off-balance sheet transactions and :
. ) . . There is none
information on accounting policies

2.5. [Information on loan repayment which received
during the reporting period, and loan pledges No credit
and guarantees

3. |Information on conflict of interest and significant transactions conducted by the issuer during the reporting period, the
importance and the purpose of the transaction, and information about the person with a conflict of interest / all conflicts of
interest transactions made during the reporting period shall be included/

No conflict of interest or significant transactions.

4. Information on Compensation (salary, bonus etc).
The members of the board of directors do not receive remuneration from the company. Among the members of the board of
directors of the company, there is no member who owns the shares of the company, and the CEO received 47,878,158
MNT in salary and bonuses during the financial year.

5. Information related to coporate governance

On April 28, 2023, the members of the Board of Directors were elected at the regular meeting of shareholders of the
company held online.

Attendance at
Ne Surname Position Stack : Education B.O ard of Work experience
ownership Directors
meetings
1. | Enkhbold Batbold Chairman of Do not own with hlg_her 100% Bayantsement
the board , education LLC, general




dependent director
member
dependent
Chuluun member of with higher E-Trans LLC,
Enkhbold the board of Do not own education 100% general director
directors
dependent -
Chuluun member of | " | with higher 7504 Eégagicle(z:%ltsi\t/lgs
Amarsanaa the board of education direc:,tor
directors
dependent
Burenmend member of Do not own with higher S)I?eii;\ffc’
Lkhagvadorj the board of education 75% director
directors
dependent
Danzan member of Do not own with higher 7506 BDSec JSC,
Dayanbilguun the board of education President
directors
dependent
Sharaa member of with higher _BDSec JSC,
: Do not own . 75% Investment
Shinebayar the board of education manager
directors
independent
L member of with higher Neft oil LLC,
Khaltar Batkhishig the board of Do not own education 25% director
directors
independent Life is Good
Jargalsaikhan member of Do not own with hlg_her 100% Mongolia LLC,
Enkhtulga the board of education
directors accountant
independent Mongolian oil
Chuluunbaatar member of Do not own with higher 100% refinery SOLLC,
Orgil the board of education senior contract
directors specialist

As chairman of the board E. Batbold, audit committee J. Enkhtulga / chairman /, members H. Bathishig, B. Lkhagvadorj,




nomination committee Ch. Orgil / chairman /, members J. Enkhtulga, Ch. Amarsanaa, salary incentive committee X Ch.
Orgil and D. Dayanbilgun have been elected as members of Bathishigh / chairman /.

The evaluation report on the implementation of corporate governance was prepared and submitted to the relevant
departments of the Financial Regulatory Commission and the Stock Exchange, and it was included in the top 20 companies
in the 2023 review. In the future, we are working to improve the implementation of the code to strengthen corporate
governance and take necessary measures.

There are no changes in the management of the company.

Ne Surname Position Educatlpn, Work experience
profession
with higher
1 Chuluun Executive director education, The company was
' Amarsanaa mountain founded.
engineer
with higher
Erdenebaatar education, It has been working
2. . General accountant . :
Ariuntuya mathematician , since 2011.
accountant
Gombo Head of customs with hlg_her It has been working
3. . . education, .
Oyungerel inspection area since 2011.
teacher
Vandanlkhundev . . . with hlgher It has been working
4. Senior freight specialist education, :
Baasansuren o since 2011.
hygienist
with higher
5 Sodnomtseren Internal affairs officer, education, It has been working
' Ganbat Secretary of the Board | lawyer and police since 2014.
officer

Information on market risks

As in previous years, there is a high possibility that competing companies operating in the region will have a negative
impact on the company's operations, and in 2023, the newly established Yunn3acart LLC will start operating in the customs
control zone, and the number of technical equipment and other cargo entering the customs control zone of the company will
significantly increase. reduced. In addition, if border ports and X-ray equipment X-ray equipment for container inspection will




organize the allocation of their activities to receive machinery and equipment, a certain number of cargoes will be excluded,
but this issue has not been resolved by the approved distribution of customs in 2024. As for the transshipment terminal,
Ulaanbaatar Railway is dependent on the activities of the Cooperative Society, so it is difficult to operate the terminal in a
stable manner, and we are working to solve problems such as taking measures to expand operations at the terminal to
attract customers and changing the technology.

Information of shareholders ownership /names of shareholders with ownership of 5 or more percentage of total
shares, and number of total shareholders/

The company has a total of 363 shareholders. E-Trans LLC / 50% of the total shares /, BiDiSec LLC / 29.7% of the total
shares /, Tasgan Invest LLC / 11.04% of the total shares / have shareholders who own more than 5% of the shares.

If the issuer has issued shares to the public for the purpose of implementing a project, a report on the progress of
project implementation and the use of funds raised during the period from the start of the project to its completion.

No shares have been issued for project implementation.

Dividend information

It was decided to distribute 46,200,000 MNT to the shareholders from the net operating profit of 2021, calculated as 1
MNT per share, and distributed to all shareholders through the Securities Central Depository by December 31, 2022. On
February 17, 2023, the board of directors decided to distribute 138,600,000 MNT dividends for 46,200,000 shares to the
shareholders through Central Depository of Securities LLC, calculated to be 46 percent of the company's cash balance in
2022 or 3 MNT per share. It was deposited in his account on May 16. The decision No. 01 to distribute 277,200,000 MNT to
shareholders from the net profit after tax of financial operations for 2023 on 02/19/2024 is 6 MNT per share. According to
the procedure approved by the stock exchange, dividends will be distributed to the shareholders through the Securities
Central Depository by April 2024.

10.

Information on the report of activities carried out by the issuer in the
field of social responsibility during the reporting period

The company presented 5 old retired employees with souvenirs during the Elder's Day and the traditional New Year's
Day. Also, in 2023, due to the good work done by the team, the executive management took all the employees on a 7-day
trip to Kunming City, Yunnan Province, China, and Hoh City, the capital of the Inner Mongolia Autonomous Region.
Collaborator Zamyn-Uud participated in the anniversary event of the establishment and development of the customs
organization in Zamyn-Uud and provided support. In accordance with the internal labor regulations, benefits and grants
were provided to 4 workers who were bereaved, 4 workers who moved into a new house, and 4 workers who had children's
hair removed as part of the social protection of workers. On the eve of the new year, 3 employees of Zamyn-Uud Station of
UBTZ, who have been cooperating with the company since its inception, were awarded with an award named after the




organization.

Signature of the person who prepared the information, the person
who confirmed the accuracy of the information and the date:

Full name : Chuluun Enkhbold Fullname @ ...

Position: “E-Trans logistics” JSC’s CEO Position: : “ Ikh Mongol khulug ” LLC audit company’s CEO
Signature: ......oooeiiii e SIgnature: ..o

(Stamp) (Stamp)

Signature of the person who prepared and
submitted the information and the date:

Full name: Sodnomtseren Ganbat = =

Position : Internal affairs officer XVYIIEAZP YH3H
Ne &,
zoZ{'. ouM.cap ”mp

Signature: ......oooiiii e




