SHAREHOLDERS MEETING XACBANK
RESOLUTION

Date: 26 August 2025 ‘ No. SR-2025-08 Ulaanbaatar

Approval of Amendments to XacBank JSC Charter

Pursuant to decisions made through its online ballot voting held between 25 July and 26

August 2025, the Shareholders of XacBank JSC (the “Bank”) hereby adopt the following
resolutions:

IT IS NOTED THAT:

1

3.

WHEREAS, the Financial Regulatory Commission (the "FRC"), by its letter No.9/3889 dated
09 October 2023, recommended that the Bank review Clause 13.7 of the Bank Charter;

WHEREAS, the Board of Directors (the “Board”), by its Resolution No. R-2025-27 dated 27
June 2025, has submitted to amend (a) the Mongolian version of the Bank Charter to align
with the English version (“Alignment Amendments”), and (b) both the Mongolian and English
versions of the Bank Charter to designate the Mongolian version as the prevailing version if
any language discrepancies arise (“Prevailing Language Amendment”), per the FRC’s
recommendation; and

WHEREAS, the Shareholders now wish to approve the following.

NOW THEREFORE BE IT RESOLVED THAT:

1.

2.

3.

The Alignment Amendments, as set out in Annex 1 hereto, are hereby approved.
The Prevailing Language Amendment, as set out in Annex 2 hereto, is hereby rejected.

Munkhtselmeg N., the General Counsel and Corporate Secretary is hereby instructed and
authorized to submit and register the approved Amendments to the Charter attached hereto
with the Bank of Mongolia, the FRC and the Legal Entity Registration Office in accordance
with relevant laws and regulations and to deliver any and all documents related thereto on
behalf of the Bank.
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CHARTER AMENDMENT: ALIGNMENT OF THE MONG: JAKE

THE ENGLISH VERSION

(Approved Amendments to the Mongolian Version)

English Formulation

Current Mongolian Formulation

Amended Mongolian Formulation

1.5.25 “Super Majority” shall
mean no less than 66.67 (sixty six

1.5.25 “[Ouiinanx onoHx” rax
TyXallH xaparnax 6y aryynraac

1.5.25 “AuiAnaHx onoHX” rax
TyxaiH xaparnax 6yl aryynraac

and sixty seven hundredths) | xamaapaH caHan, caHasnblH 9pX, | XamaapaH caHan, caHasbliH 3pX,

percent of the total number of | xyBbLaa acxyn XyBbLlaa | xysbLaa acxyn XyBbLlaa

votes, voting rights, shares, or | a3amWwMryaniiH HUIAT TOOHBI 66.67 3ZIMLUNMYONIAH HUAT TOOHbLI 66.67

shareholders where applicable as | (kapaH sypraa 3yyHbl XapaH | (kapaH 3ypraa 3yyHbl >apaH

the context may require; [101100)-00C A33LL XyBWIAr; [05100)-00C OOOLIryi Aot
XYBWIT,;

1.5.26 “Ultra Majority” shall mean
no less than 75 (seventy five)
percent of the total number of

1.5.26 “YHamnaxyh onoHX” rax
TyXalH xaparnax Gyi aryynraac
XamaapaH caHasn, caHanblH 3pX,

1.5.26 “YHamnaxyihi onoHx” rax
TyXaliH Xaparniax 6yl aryynraac
XamaapaH caHaj, caHanbiH 3pX,

votes, voting rights, shares, or | xysbuaa acxyn XyBbLaa | xyBbLaa acxyn XyBbLiaa
shareholders where applicable as | a3aMWUrYauitH  HUAT TOOHBLI 75 333MLUMIMYANIAH HUAT TOOHbI
the context may require; (nanaH TaB)-aac 423LU XYBWIAr; 75 (panaH TaB)-aac QOOLUINYI A9StH
XYBWIAr;
5.4.8.(2) making false statements | 5.4.8.2 XopurnocoH yin | 5.4.8.2 XopurnocoH yin
to investigators in order to | axunnaraansbi Xypa3Ha, BaHknHp | axwunnaraa  Gak  60130Lryi
materially impede a Bank | xulirgax xsHanT wanranTbiH yin | ToxXuonanbiH BKUARGFaaHbL
investigation into allegations of a | axunnaraaHg caag, y4ypyynax; XypaaHp, BaHKuHA XUirgax xaHant
Prohibited Practice; lwanrantbiH  yAn  axunnaraasg,
HOLITON caaf, y4pyynax 30punroop
XAHaH Wanrary HapT  Xygan

Xyypam4 Ma23N31 erex;

7.7 Subject to clause 7.6 above,
the total quantity, par value,
interest rate, periods for interest
payments, price and redemption
price of the additional Shares and
other securities convertible to
Shares, and convertibility of the
securities into the Shares shall be
determined by the BoD for the
final approval and resolution from
the shareholders’ meeting.

7.7 OHaxyy [OypmuiiH  7.6-p,
3aacHbl paryy HoMxXK raprax
XyBblaa 60510H 6ycag, YHaT uaac,
XyBblLigaHf, XepBeX YH3T LaacHbl
HUIAT TOO X3M>K33, HIPJIBCIH YHI,
XYY, XYy Tenex xyrauaa, YH9,
BPryysisH Xynanpax aeax YHUNAr
TY3  Topopxoiinx, XyBbL@aa
33BMLUMIYAUIAH Xypnaap au3C/iaH
LIMAOBIPIISHS.

7.7 SHaxyy OypmuniaH 7.6-4, 3aacHbl
haryy Hamx raprax XysbLaa 60/10H
XyBbllaaHn xepBex 6ycap yYHoT
LiaacHbl Haae; XyBbHaaHa—xepBex

yHOF—HaaeHst HUAT TOO X3MXKI2J,
H3PNIBC3H VYH3, XYY, XYy Tenex

xyravaa, yH3, SpryynsH xygangax
aBax YH3 O6ONOH VHAT LaacHbl
XyBblLiaaHO, —XepBeX  HeXLeIiir
yHiAF TY3 TomopXoimK, XyBbLiaa
93OMLINIYANAH Xypnaap 3U3CnaH
LUMNOBIPNIHS.

8.5 Except as otherwise provided
in the Applicable Law or this
Charter, decisions of the
shareholders’ meeting shall be
made by a Simple Majority vote of
shareholders present in person or
by proxy at such meeting and
eligible to vote on the matter. Each
shareholder present in person or
by proxy at the meeting shall have
one vote for each Share of which
he /she is the holder.

8.5 Xonborgox Xyynb 60MOH
Lypamp, eepeep saacHaac 6ycap
TOXrongzong, XyBbLiaa
33BMLLUNTYANIAH XyPJibiH LUNIAOB3IP
Hb TyXaiH xypang, 6ue4naH 60J10H
UTFAMXIIBMAC3H  Teneenerdeep
AaMXXyynaH OpoOJILCOH XyBbliaa
azaMwmMr4aniiH EpanitH onoHxuinH
caHanaap Xy4vH Terengep 60nHo.
XyBblLiaa 333MLUMMYOWIAH Xypang,
61e4nsH 6ONOH UTTaMXKNAracaH
Teneesner4yeep Oam>xyyrnaH
OpOonLOoX Galiraa XyBblUaa
933MWLINITY_ TYyC 6YP Hb ©6puiH

8.5 Xonborgox xyynb 60OH
Hypampa eepeep saacHaac 6ycap
TOXNONEONL XyBbLjaa
333MLUNIYANIAH XYPIbIH LLINIAABIP
Hb TyXanH xypang, 6ueqsiaH 60J10H
UTT3MKIIBMACAH Teneener4yeep
bamxyynaH OopoJILOX bBaliraa,
epefdeoH TyxalH  acyyanaap
caHan erex 9pxTall  XyBbLaa
3zaMLLMryaniiH EpanitH onoHxuiiH
caHanaap xy4vH Terengep GOJHO.
XyBblLiaa 933MLWMNMYGUIAH  Xypanp,
6UeUnsH 6ONOH WUTFAMXKII3rOCaH
Teneener4yeep AamMm>xyynaH




933MLLMXK Gy XyBblLiaa Har Gypa,
Har caHasnblH 3pX 943MH3.

OpOoJILOX Gairaa XyBbLaa
a3aMWNry TyC OYpP Hb ©epuliH
93amMWIMK Gy XyBbLiaa Har 6ypa
HAI caHaslbiH 3PX 3A3JHS.

6. | 8.6.(vi) making any investments | 8.6.(vii) BaHKHbI eAep TYyTMbIH yiin | 8.6.(vii) BaHKHbI egep TyTMbIH yiin
including by way of deposits, | axunnaraavg xamaapanryiiraap, | axunnaraaHy xamaapanrynrasp,
loans, share capital in any concern | CTOYC-biH Aaryy xamruiiH cyyng | CTOYC-bIH paryy xamruiii cyyng,
other than in the ordinary course | ayautnargcan BankHbl | ayauTnaracaH baHkHbI caHXyyruiH
of business for the amount | canxyyruitn TainaHg YHO3CNOH | TanaHg yHOSCNaH BaHkHbl HuniT
exceeding 2 (two) percent of the | BaHkHbI HUITT eepUiiH XOPOHINH | @6pUIAH  XOPeHIrUiiH 2 (X0&p)
total equity of the Bank as per the | 2 (xoép) xyBuac [aaLu OYHrasp | XyBuac A33LU AYHMI3P Xaaranamx,
most recent audited accounts of | xagranamx, 3997, XOPOHre | 333, XyBb HWWAMVVICSH XOPOHre
the Bank, in accordance with | xyBaax 39praap KOMMaHug, | xyBaax——33prasap KoMMaHng,
IFRS; XepeHre opyynax; XepeHre opyynax;

7. | 8.6.(x) the sale, conveyance, | 8.6.(xi) BaHkHbl egep TYTMbIH yidn | 8.6.(xi) BakHb-egep—FymbiH—yr
transfer, rent or other disposition | axwunnaraang, xamaapanryiiraap | exkminaraaHg—xaMaapanryinrosp
of any assets with a value of more | BaHkHbI  HUWIAT XepeHruitH 25 | BaHKHb! HUIAT XBPeHrniH 25 (XopuH
than 25 (twenty five) percent of the | (xopuH TaB) xyBuac Unyy YHanras | tae) XyBuMac wnyy YHanrss Gyxui
total assets of the Bank. 6yxuin anveaa XOPOHIrWiAr | anMBaa  XepeHruiir  xXypanpax,

Xypangax, TO3BOPJIOX, | OMUNIOX  SPXUAC  LUIADKYVIISX
LUMIDKYYNBX, TYPaacnyynax 6yloy | Fo9BapRax, LLWIDKYYI9X,
eep Oycan OGalignaap 3axvpaH | Typaaciyynax 6yioy eep 6ycan
3apuyysax. 6angnaap saxvpaH sapLyynax.

8. | 8.26.2 making any investments | 8.26.2 Spep TYyTMbIH  yiAn | 8.26.2 ©pmep  TYTMbIH  yin
including by way of deposits, | axunnaraaHg, Xamaapanryirasp, | axuwnnaraaHg —Xxamaapanryirasp,
loans, share capital in any concern | CTOYC-blH paryy xamruiiH cyyng | CTOYC-biH paryy xamruiii cyyng,
other than in the ordinary course | ayautnaracan BaHkHbl | ayguTnarpcad BaHkHbl caHxyyruiiH
of business for the amount up to 2 | caHxyyruiin Taiinaxg YHOSCN3H | TalnaHg YHASCNSH BaHKHblI HUAT
(two) percent of the total equity of | BaHKHbI HUIAT ©6pUIH XOPOHIUINH | 88PUItH XOPeHrnitH 2 (X08p) XyBb
the Bank as per the most recent | 2 (xo&p) xyBb XYPTOJIX LYHr33p | XyPTaNX [yHrE3p  xagranam,
audited accounts of the Bank, in | xagranamx, 3297, X6PeHre | 3931, XYBb HUNIYYICIH XOPEHre
accordance with IFRS; XyBaax 33prasp anvBeaa | xysaax-39pradp anusaa KomnaHupg,

KOMNaHW, XepeHre opyynax; X6PeHre opyynax;

9. | 10.2 Any dissolution shall be | 10.2 TartaH 6yynrax axwnnaraar | 10.2 TartaH 6yynrax axunnaraar
implemented by a Dissolution | TY3-eec acxXyn  WyyxuiH | TY3-eec SEXH———HI\PGARH
Commission which shall be WMAOB3P33P  TaTaH  Gyynrax tHMAABOPOSp——FataH——6yyHrax
appointed by the BoD or the | Toxvwongong LIYYX33C TOMWJICOH | FOXMOAROAR—HIYYXO9Ee—TFOMUACOH
trustee appointed by the court, in | xapar FYALURTIaryaac | ¥opaF————PHAHSTFOF4996
the event the dissolution is by a | TomunorgcoH  TaraH Gyynarax | TomunorgcoH  TataH — 6yynrax
court decision. KOMUNCC X3P3MKYYIH3. Komuce acxyn LUYYXNIAH

LUNAOBIPI3P  TaTaH 6yynrax

TOXMONAONA LIYYX33C TOMWIICOH

X3P3r I'VALSTIArY XapamKyyJHa.
10. | 11.2.2 Perform their duties in good | 11.2.2 An6aH YYP3IrTas  YHaHY

faith, not provide unlawful or
unethical advantage to
themselves, their family, relatives,
nor others who are in business or
have personal relations with them
or their family or relatives;

Unless otherwise specified in law
or internal rules and regulations,
not disclose to others, or allow to
be used by others, or use for

private interest, any information
about customers’ accounts
statements, loans, transactions

and documents related to the

wynapra xaHgax axwuninax 6a
6aHKHbI yin axunnaraa,
TOITOOCOH ropuma xapiu
Gaiinnaap eepTes, rap 6y, Tepen
Tepercel, GONOH aXXuyl TePNUIAH
6050H XYBUIAH xXapbLaaran
XYMYYCT, T3AreapuiiH rap 6yn
Tepen Tepercaen Xyysib Gyc
haByy 6aiigan onroxryii 6amnx;

Xapunuarduiin JaHc, 3337,
Tenéep  TOOLOO, 6U3HeCUnH
axunnaraaranm xonéootoi an6aH
6apyMT  6M4Ur, TOOH Y3YVN3NT,
40Tooh [ypaM, >Xypawm, 3aasap

11.2.2 Anb6aH yypartea VH3HY
wypapra xaHgax axunnax 6a
6aHkHb——yir———akuARaraa;
FOFFOOEOH——FOpUMA—xapth
6aitaraap eepTes, rap 6yn, Tepen
Tepercef, GONOH aXui TOPJUIAH
60/10H XYBUIH XapbLaaramn
XYMYYCT, TOAraspuintH rap 6yn
Tepen TepercAen Xyynb 6yc, éc
3yia yn HUURX Gaiignaap pasyy
6aripan onroxryin 6anx;

Xapunuar4uinii gaHc, 333, Tenéep
TOOL00, BUSHECUINH aXkunnaraaramn
xoni6ooToi an6aH GapumT 6uyur,
TOOH Y3YYNonT, [0TOO4 AYPSM,




business  activities,  figures,
internal procedures, regulations,
terms and conditions.

HOXLONYYOWAr Xyyfb TOrTOOMX,

notoopn 3aasap, Xypamg
3aacHaac 6ycap TOXuongmong
6ycnan, TaHuILyynax,
awrnyynax, Hyyunanbir

anpargyynax, XyBuiiH XaparuasaHg,
alumrnaxryin 6ainx.

Xypam, 3aaBap HexLen,

GONBNYyObIr HEXHOMYRWAF XYYIlb
TOrTOOMX, Jotoon  3aasap,

Xypamp, 3aacHaac 6ycan
Toxuongmong 6ycpap  3agpyynax
FaHALYRax, awrnyynax,
HyyHAaHRbIF—aRAaFAYYRaX; XYBUIAH

X3P3ruasHA, awmriaxryin 6ainx.

11.1 12.1.1 insure and keep insured on | 12.1.1 eepuitH 6yxuit n paatryynx | 12.1.1 eepuiiH Gyxuin i gaatryymk
terms and conditions acceptable | 6onox xepeHre, BaHkHbl Viin | 600X XepeHre, baHkHbl  yiin
to the shareholders, with a | axunnaraa, xapuyunara MeH axunnaraa, xapuyunara, anusaa
reputable insurer or insurers all its | xyynbg 3aasan daatryynaxaap | 6ycan paatranbiH_ 3y 60noxyiL,
assets, business and liabilities | 3aacaH anveaa 6ycap apcoANWIAr | SPCOSNUAr  OOOOrMAH  VH33D Hb
which can be insured, against | can6apTaa Hap XYHOTOA | HOXEH Tenex Hexueneep meH
insurable losses, on a | paatrardua  XyBbLaa 933MLUIMIMY | XyyibfA—Saasar—gaaatryyRaxaap
reinstatement  basis  utilizing | HapbiH  XxynasH 36BLUEBPCOH | SaacaH—anmBaa—6ycan—opPECAIAMIAR
current full replacement values, | Hexueneep paatryynax 6yloy | canb6aprtaa H3p XYHOTIN
and any other insurance required | emHe  GaiiryyncaH  rapaaHuii haatraryvp, XxysbLaa 333MLUMry
by law. The policies shall be in the | xyrauaar cyHraHa. [aatranbix HapbIH XYNasH 36BLLUEOPCOH
English language; rapaar aHrnm xan 093p | Hexueneep haarryymk, yr

6aiiryysnHa; Oaatranyyabir _ XyYvH _Terennep
X3B39p Gawnnrax 6a yyHo xyynb[
3aaBan _pgaatryynaxaap _3aacaH
anveaa 6ycaf faartran MeH OpHO.
Baatryyhax——6yioy——omHe
GaiiryryReaH—FopasHit—xyradaar
eyHraHa: [JaaTranbiH rapaar aHrm
X3N [39p 6anryysHa;
12.1 13.3 This Charter shall be | 13.3 OHaxyy [Hypsma Haomant, | 13.3 OHaxyy [ypampa  HaManT,

amended only by an Ultra Majority
vote of shareholders present at
the meeting in person or by proxy
and eligible to vote on such
matter. Each shareholder present
in person or by proxy shall have
one vote for each Share of which
he /she is the holder.

| 6onoH

eep4nenT opyynax acyyanbir
XyBblLlaa 933MLUMIYguAH Xypang
6VeUnaH, aCcxXyn  Teneenneep
oposiyoX Gairaa  ryLwyyavnH
YH3MNaxXyn OnoHXUIH caHanaap
LINAOBIPN3HS. XyBbLaa
333MLLMIYONAH Xypang, 6uednsH

UTF3MXII3MOCH
Teneenervyeep JamxyynaH
OpPONLIOX Gaiiraa XyBbLaa

933MLWLINTY TYC 6YP Hb ©6epWUitH
333aMLLIMK Byl XyBbLiaa Har 6ypg,
Har caHarsblH 3pX 343/1H3.

eepynent  opyynax  acyymbir
XyBbliaa 333MIUrYauitH - Xypang,

6veqnaH, acxyn  Teneenneep
OPOJILLOX fainraa TyXanH

acyynnaap cadHan erex 3apXTaii
FUWLYYOUAH YH3MNAXYWA ONOHXUIAH
caHanaap W1AB3apaHa. XyBbliga
IZIMLLMrYaniAH - Xypang 6ueydnaH

60s10H NTFAMXKJISOCAH
Teneenervyeep JamkyynaH
OpONLOX Galiraa XyBbLjaa

azaMWLNry Tyc 6yp Hb ©epuliiH
a3amIMXK Oy XyBbLaa Har 6ypa
HIr caHaiblH 9pX 943JH3.




VERSION IF ANY LANGUAGE DISCREPANCIES ARISE
(A Rejected Amendment to Both the Mongolian and English versions)

Current English Formulation

Rejected English Formulation

13.7.  This Charter is made in both English and
Mongolian languages with same effect and
force. The English version shall prevail in any
discrepancies in the two versions.

13.7. This Charter is made in both English and
Mongolian languages with same effect and

force. The English Mongolian version shall
prevail in any discrepancies in the two versions.

Current Mongolian Formulation

Rejected Mongolian Formulation

13.7.  OHexyy [ypMuiiH aXuiir Xyynb 3yiiH
XyBb[l @HrnnM GONOH MOHIOST X3M O33P HAraH
agun  Xy4wH Terengep yinpcaH Gereef
TOArA3PUIH XOOPOHA, 3epyyTaii Gaiigan yycsan
aHIJIM X3N A93pX 3XWIAr GapuMTanHa.

13.7.  OHoxyy OypMWiH axuiir Xyynb 3yiiH
XyBb[, @Hr/in 60/I0H MOHION X3N A33P HAraH
agun  Xy4umH Terenpgep yungcaH 6Gereepn
TIArS3PUINH XOOPOHA, 3epyyTali Gailaan yycean
aHFAvt MOHION X3N A39PX IXUIAr GapumMTanHa.




